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COMMODITIES  &  PRICES 

W«  hav*  hael  «  rtctttien  with  eonitant  prica  and  wagt  in- 
craasa*.  Than  wa  hava  had  a  racovary  without  raal  improva- 
mant  in  unamploymant.  New  wa  hava  inflation  with  a  rather 
ttaady  daelina  in  commodity  future*.  And  wa  hava  steady  in* 
crease*  in  retail  prica  levels  coupled  with  continued  weakness 


Member  of  A.B.C. 


OBSERVERS  WORRY  OVER 
NATURE  OF  RECOVERY 


15c  A  COPY,  $5  A  YEAR 


Ul  *  I  X  IN  14.*  B  -  m  revaii  prict  i€veii  coupled  witn  cominucd  wtaKness  - 

Kcmorkabic  Deniol  of  Devaluation  Rumor  REGINA  -  Despite  early  confi-  in  raw  commodity  quotation*.  Somebody  is  fouling  up  the  terms  (Special  to  The  Financial  Tima*) 

Coupled  With  Generoi  Confusion  Moy  Dry  dence  about  grain  marketing,  comparison,  as  is  witnessed  by  the  fact  that  commodity  OTTAWA  It  is  still  loo  early 

Up  Any  Existinq  Flow  of  Investment  Caoi-  H""  ^'"rdon  Churchill,  minister  »♦  ♦im#  out  of  line,  have  just  gone  through  three  "hat  sort  of  impact  the 

wp,  i,Aisrins  now  or  invcpTmenr  vapi  ...  weeks  of  levellino  off  recently  submitted  brief  of  the 

tol — Much  of  the  Deficit  Still  Remains  to"  cornmerce.  has  had  Canadian  Manulactiirers'  Asso 

_  to  admit  that  selling  wheal  is  a  ,  .  ...  .  .  .  _  .n  i.  ,u 

Pa  .  most  serious  spot  price  declines  are  those  in  non-ferrous  ciation  will  have  on  the  goxern- 

*"  metals.  They  are  serious  because  they  reflect  both  on  the  reality  menl  s  thinking  but  it  is  not  loo 

j’  .  .  .  j  u  ’■•ce'^erv  in  market  prices  and  it*  nature.  Copper,  par-  early  to  say  that  the  brief 

*  I  I.' a  mission  IS  omphasize  y  ncularly,  although  still  strike-bound  in  some  important  produc-  touches  a  sensitive  area. 

OTTAWA.  —  The  millf?  are  arrinding  on;  the ' Board  estimates  of  Saskai-  tion  areas,  is  not  holding  at  the  30-cent  level.  It  i*,  to  all  in-  The  CMA.  in  simplest  terms. 
Paper  mill?  that  is.  and  the  printing  presses.  And  deliveries  last  week.  Up  tents  and  purposes,  back  at  W  cents,  indicating  that  consumers  want  (he  unions  made  legally 

rumours  spring  up:  rumours  which  have  all  the  ear- 1 2  only  l.i  per  cent  were  not  sufficiently  scared  of  higher  price  trends  te  rebuild  liable  for  all  their  actions. 

h.,rl<,  of  bfinsr  in..pir.H  bv  bMv.o  know,  whon,.  Jl,  r,™  '7"' 


CMA  Seeks  'Gingell  from  London 

Inj  to  Union  Traae  War  For  U.K. 
mmvr^Y  Coosiflerecl  Possible 


Wreck  of  Free  Trade  Area  Plon*  Leavai 
Everybody  Tdying  to  Salvage  Something  — 
Politicol  Campaign  Becomes  More  Hot  in 
England  as  Lobour  Makes  Its  Move. 


First  to  the  facts. 


much  better  in  Alberta,  with  16 


The  man. made  fibrts  industry  in  Canada  is  on  the  way  back 


The  government  announces  that  it  will  retire  the  per  cent,  and  in  Manitoba,  with  better  things,  in  October  shipments  from  Canadian  mills 


J  j-ion  million  borrowed  from  the  bank?  la?t  .lulv  and  *’  totalled  8.277,000  yards  against  8,585,000  in  September  and  7.10s,-  penalties  through  the  cniirls 

-  Hue  December  15th.  The  retirement  will  be  made  with  deliveries  m  Ihe  current  ^  i"  October  ot  l„f  year,  a  more  modest  but  similar  improve. 

‘  X  A  i_  •  I  I  1  Lx  •  1  r  At  .  croD  voar  Jrorn  Aiicust  1  to  **  Also  boing  shown  in  cottons. 

fund?  which  have  been  obtained  from  the  recent  (or  i.s  ^  \  ^ugusi 

,  -  November  12.  lor  the  whole  ,  ... 

It  .still  eurrent)  Saving?  Loan  campaign.  nra Vic  rocinn  miooono  "tanv  restaurants,  where  the  second  cup  of  coffr#  used  to 


The  CM  A.  in  simplest  terms.  ALFRED  W,  GINGELL 

want  Ihe  unions  made  legallv  ,  u  u  It 

liable  lor  all  their  actions.  LONDON  -  It  I.?  to  be  hoped  that  something  will 

Ai  Ihe  present  lime.  Ihe  .''dhaged  from  the  wreck  of  the.  Free  Trade  Area 
unions— many  of  them— pos.srss  negotiation,?.  The  British  negotiators  have  tried  to  get 
an  immunity  to  the  usual  re-ifhe  be.?t  of  both  world.?  but  is  regrettable  that  the 
course  for  damages  and  other  efforts  at  trade  liberalisation  over  the  last  few- 


vears  have  been  rebuffed.  It  is  also  rcgretable  that  the 


......  H  ei  ■  prairie  region,  was  11.3.100,000  ...  .  numbers  were  feu  and  m  Flerlin 

This  loan  broughl  .some  $550  million  in  nel  sales,  bushels.  including  64.800,000  '"J'  1’ ."’‘''i'’  *  fiuence  small.  Nowadavs  how  '  ^ 


The  CMA  argues  that  this  mav  . . 

have  been  acceptable  in  Ihe  early  I disunity  have  been  sowm  at  a.  time  when  the 
days  oi  Ihe  union  movement.  pi’P'^s'ifP  '’f  Mr.  K.  ha?  switched  from  the  F'ar  East  to 


Net  sales  is  presumably  the  total  sales  minus  the  roll-  bushels  of  wheat:  this  represents  I'l*  "rJllT.'  •"  (he' uni'ons’rav7an  i77' 

hack  of  bonds  .sold  in  previous  Savings  Loan  campaigns,  a  vit  of  t6,ino.oon  bushels  or  12  ,ituetion  in  the  re«t«urent  bu*ine«<  '’cenomy  without 


A  Trode  War 

To  give  Dr.  Adenauer  credit 


mand  has  ordered  General  Mob¬ 
ilization.  The  Socialists  have 


also  includes  tas  it  almost  cer- 


ol  course,  would  do  the  trick. 


per  rent  from  the  same  period 
of  '9.37.  Sales  in  Saskatchewan 


parallel.  '  he  has  persuaded  de  Gaulle  in  campaign  for  an  elee- 

II  i.s  proper,  ihe  CMA  submits.  so«-Pfdal  the  efforts  of  the  pro  possibly  he 


.-VM..  i.rtMiiirtigii?.  n  s,...  m  ,nr  pconom.v  wimoul  '  .11.  .^ociaiisfs  Oavf 

V  Whether  this  figure  of  net  sales’^ - - — - - per  rent  from  the  same  period  .j,  ^  parallel.  be  has  persuaded  de  iTaiiiie  in  campaign  for  an  elee- 

I  also  includes  fas  it  almost  cer-  would  do  the  trick  Saskatchewan  A  very  *mell  increase  in  oil' tanker  rat.*  ha*  been  noted  in  •'  i'  propei .  ihe  CM  A  submits.  soC  Pfdal  the  efforts  of  the  pro  possibly  he 

'  lainly  doosi  bond,  sales  financed  rumour  significant  the  past  week,  but  it  it  yet  much  tpp  small  te  make  a  significant  "lai  the  unions  should  also  accept  tectionist  French  industry  to  keep  „3,jl  ,3^^ 

through  payroll  and  other  future  denial  that  it  is  con-  becau.sp  this  province  difference  te  Canadian  shipments  from  AlbeHa  via  the  pipeline  ^  comparable  responsibility,  Britain  out  of  Kurope.  His  con-  leaders  are  going  into 

deductions,  is  nol  announced  in  ((.^plated  grows  the  great  hulk  of  western  to  Vancouver.  Very  large  surplus  tonnage  it  still  around  seeking  through  Ih.  roiiris.  for  (heir  ciliatnry  offer  to  consider  a  lim-  ^  with  their  opposite 


just  so  many  words 
If  ii  does.  Ihe  net  receipts  nt 
cash  available  NOW.  must  ob¬ 
viously  ;  he  somewhat  smaller 
than  the  amount  nl  $.3.30  million 
Rut.  in  anv  case,  the  govern 


If.  as  a  result  of  such  rumours 
and  denials,  the  flow  of  invest¬ 
ment  funds  to  Canada  dries  up 
<  a  few  more  Borden  reports 
would  do  the  same  tricki  then 
we  would  soon  have  little  to 


wheal  and  coarse  grains  employment. 


Delweries  there  are  down  a 
whopping  19  per  cent  from  74.300. 
000  bushels  last  year  to  60.600,000 
bushels  this  year.  Wheal  was  oil 
l.OOti.OOO  bushel.',  oats  down  .3.2 
million,  harlev  nit  6.4  million  and 


I  i  retiring  Ihe  five  months  ^  premium  and  ""  ^ 

loan  ol  $400  million  it  took  from  production  costs 

Ihe  hanks  last  .luly.  u,.,iia  ,h.  ....  .1  —  .Since  the  report  dale,  naviga 

li  is  also  offering,  coincidental-  abroad  Lakes  hasj 

^  ly.  new  bonds  to  the  amount  of  ^  almost  '‘’^ving  a  bottleneck  at 

1  $400  million,  in  two  maturities.  .  7  the  l.akchead  terminals,  which 

.1  One  IS  due  in  196.3  with  a  coupon  •  j'  P  |,ad  only  7.7  million  bushels  n( 

J  ,  .  ,  .  not-  ' oe  lad  IS  that  vprv  few 

nl  4  r  and  at  a  price  of  90.7.1  to  rumour  ®P^‘'‘  "P*'" 

I  The  fact  is  thal  Ottawa  " 

M  "I  v'i  ■’  ■  1777.1  3  7:7  ‘f  ''fficial  currency.  Do  you  '2.  hut  the 

sold  au99.2.i  to  yield  .  -  J  does  hr  matched 


The  U.S.  Hollar,  in  (eem*  of  4he  Canadian  dollar,  wa*  af  a 
discount  of  .3  11/1?  percent  a*  of  npon  Wednesday. 


SccDiifl  Olla^$a  Srs.'iion  Poses  I'm o 
Serious  Problems  for  (ro^  erniiieni 


numbers  on  Ihe  political  side 

The  CMA  wants  e.yisling  labor  conce,s.sions  on  tariffs  and  ouo  program-  The 

legislation  overhauled  with  this  las  will  be  helplul.  There  will 

'’'7'7mT  had  its  premier  on  televi.sion  and 

the  (  ;MA.  in  short,  is  now  ask-  ations  to  avert  a  trade  war.  radio 

!,7nn'r  "hv  should  f,ahor  launch  - 

asked  7d  were"'77,'V  T'’  '  national  campaign  at  a  time  like 

iron  ,  e  -P'’- 

To  whai  nnini  the  "ovprnment  eondilions  for  in  a  few  weeks 

goes  along  wi  h  s7:  T^^  everyone  will  be  buying  the  pres- 


Unemploymenf  ond  inflofion  Wjll  Coll  for 
Tops  in  Ingenuity  —  Con  P.M.  Convince 
Public  Thot  Huge  ond  Growing  Deficit  Ms 
o  Good  Thing?  —  Royal  Visit  Moy  Force 
Split  Session. 

By  TEMPUS 


along  about  Febniar' 


. .  .  7  ^"’'’7'  u  Vu  7""  M.i..nen, ,>n.i>.i  gm, ,g,^  j, 

inurnment  nl  ihe  second  .>es.  a  billion  m  Ihe  hole  ihe  fir.st  Tighter  legislation,  which  would  w,n  hr  pre.ssed  hv  its  industrial 

Sion.  .Seizing  upon  the  occa-  .veai.  We  may  h.me  to  drop  reqiure  the  unions  to  inrnrpnra.c  ,  ,,,  m  use  discriminatory  nuola.s  g„. 

Sion,  the  gm  ernmem  may  rail  another  $1  non  non. non  nev.  year  a.*  legal  entities  in  Canaria  and  ,,hich  ran  he  imposed  w  ilhonl  ,^g^.  be  significant  that  7  least 
Parliament  early  m  the  New  too  The  hankers  are  already  Iherrhv  he  made  liable  lo  legal  fmil  nf  n  F  F  r  reuiil  '  "  -'‘'anilirant  llial  at  lea.  t 

A  ear.  eiii  it  off  at  the  enH  nf  worried  The  n.ihlir  Hne.  nni  ari.nn  hv  . . a  _ _ i„.,—  rimninu  o.  .  .r..r-.v  one  prominent  sofialisl  believes 


^  lo  maiuritv.  ^  ^  up  with  tot^al  grain  available  for  g  TEMPUS 

The  first  are  non-eallahlf  hut  delivery,  due  to  variation*  in 

1  redeemable  at  3  months  noliee;  ‘/'""T  .  1"  _.vie!d  in  different  areas.  — - ^ - - - - - — - 

i  the  shorter  term  issue  is  non  Ottawa.  —  I,nok.=  like  a  split  the  Frime  Miiii.*ler  will  hear 

^  DA  sP'^ion  next  time  for  rarlia-  along  about  Fehn.arv 

I  ,,  rwr  iron,  ih,  V'fCOO  S  O/d  For  DA  Confrof  .  n.™,:  .W  ,1,,  Q„„„ 

f  ,  J  „ihor  linaneinss  ^  niav  forre  an  ad-  As  In  finanee.  we  are  going 

.;^77sriar  since  the  beginning  Hloh/ig/lfS  POWBF  COPfeSt  \  ‘""'•nmrnt  ol  the  second  .*es.  a  billion  in  Ihe  hole  the  fir, si 

I  """  J  ...  j-fj.  ^  ^  ■  Sion.  .Seizing  upon  the  neca-  .'’eat'  ''e  may  have  to  drop 

,  of  the  hudgei  year.  .  _  government  mav  rail  another  $l.noo.nofi.non  nevi  year 

$  eit  estimated  at  reaching  elose  Th,  Alcoa  nitor  to  British  This  has  made  .1  protiiable  for  pgrij^^pn,  pg^v  ip  ,he  New  too  The  hankers  are  already 

:  to  a  billion  will  only  he  partly  Aluminium  which  would,  in  ef- these  manutaefurers.  many  ol  y^g^  g„,  j,  7,  gg^  g,  „.g,p|g^  ^g^^  gg, 

^  'eov  ered  by  the  new  $400  million  fpci.  make  Alcoa  the  controlling  them  supplied  hy  the  Canadian  gg^  ,,.,g  members  as  yel  care, 

i  issue  and  whatever  r-mains  of  faf.,nr  jg  ,he  U.K.  company,  company,  in  switch  lo  Alcoa  back  in  the  fall  Therefore  it  will  take  a  Hnu 

Ihe  proreeds  Irom  Ihe  Savings  highlights  the  power  struggle  metal  and  lo  sell  Alcoa  melal  oilawa  summer*  are  hoi  dini  or  a  Sir  .lohn  A.  to  get  nut 

I.oan,  ,  that  has  boon  developing  during  lo  other  cnn.siimers  as  well.  summers  lo  evervh-idv.  and  'be  dilemma:  Diel  musl 

Fiirlher  and  substantial  Hn-  recent  months  in  the  iniernatio-  The  loss  of  speeifie  markets  imbearahle  lo  niilsiders  Oi-  lace  more  laxalion  if  hr  can- 

ancing  by  the  government  musl.  pa]  enmpetilion  lor  aluminium  for  Canadian  metal  can  he  Ira-  ,3„a  „.here  your  pants  stiek  not  pull  hillinns  like  rahhii.s 

therefore,  he  expected  in  the  next  markets,  ced  lo  these  activities  which  m  chairs  all  .summer  nut  o(  ihe  hat.  The  genius  will 

tw-n  nr  three  months  to  come.  its  implication*  for  the  Ca-  are.  oi  cour.se.  quite  in  Hie  spi-  3ri  ihere  is  so  mueh  ihat  fome  in  Ihe  liming  H  the 

The  return  of  the  governmont  padian  aluminium  industry,  the  rit  of  compotilion  in  lime,*  nf  ha*  lo  he  done  that  Parliament  Prime  .Minister  can  dazzle  nr 

In  *horter  term  loans,  it  Ihat  world's  large*!  and  al.'o  the  big-  shrinking  sales  and  tougher  com-  will  simply  have  in  sit  through  bemuse  his  voters  into  think 

j.s  the  trend,  will  of  course  he  gpsit  factor  in  Ihe  international  pelitive  conditions.  summer,  nr  p|.*p  recess  until  mg  Ihi*  billion  plus  deficit  is 

welcomed  hyzihe  more  orthodox  aluminium  trade,  are  important.  Nor  does  it  aulnmalicaHy  fol-  Fall,  then  pound  away  until  good  thing,  then  he  really  is 

financial  circles.  The  long  term  With  effective  control  of  British  low  Ihat  another  offer  for  British  Christmas  19.39.  one  Rig  Wheel, 

field  may  he  left  in  due  lime.  Aluminium,  Alcoa  would,  of  Aluminium  sharps,  made  hy  Rey-  There  are  two  serious  and  The  lawyers,  egghead'  and 


goe*  along  with  (his  request  is  ‘j  i  \  „a.'  „  everyone  will  be  miying  me  pres- 

)  I  gjj  ,g  rlianneHed  into  Lurnpe  ,  — pHip"  mit  the  rarH*  and 

XI  VA/-II  /»  II  /  known.  There  is.  however,  a  .  j  ,  r.  .  j  niii  rne  raras  ano 

iflofion  Will  Coll  for  fggijgg  gg,gg„  1 0 ,s t p 3 d  0 f  Bnlam.  And  mean-  pg„.gj.  Christmas  deror- 

Con  P.M.  Convince  I  ol  parliament  that  action  in  Ibis  Riilish  bi,k  business  i.  being  gijgpy 
d  Grnwinfl  Deficit  ''espect  is  long  overdue,  forced  lo  make  plans  to  counter  impression  is  that  the  .sn- 

,  °  It  doesn't  entirely  stem  irom  Ihreai  from  the  Fairopean  gjgij,,)^  are  victims  of  their  own 

yol  Visit  Moy  Force  the  CMA  araument.  eilhe.-.  Common  Market  hy  sotting  "P  propaganda  thal  Ihe  Prime  Min- 

There  is  a  growing  eonv  ietinn  s"b-‘'if('3'’'<'''  mside  the  six-  piggj.  ,g  jg^jpg  ,  February 
.p.j.  among  many  members  of  Parlia-  nation  larifl  harrier.  election.  Now  Ihat  Mr.  Marmi! 

ment  that  Canadian  unions  are  Britain  will  almost  eevtainly  ,gg  ^g^,  g|g,jn,ip|y  ruip,)  p,,, 

- —  (<'"  closely  related  to  American  he  forced  to  tnrm  its  own  group  p|pp,jg„  winter,  there  is  som* 

the  Prime  Miiii.*ler  will  h^ar  olfiee*.  that  the  Canadian  and  there  are  bargaining  wrap-  fjgggp,.  ,|,g,  ,bp  eampaign  will 


eronnmy  is  too  viilnerahip  lo  (he  ons  to  hand  If  the  enneessinn* 
imposilion  oi  polieio*  e*iahli.shed  envisaged  hv  de  Gaulle  are  in- 


viiffieieni.  Hie  British  government 


go  off  at  half  fork 
flowpver.  it  may  hr  that  '!r. 


oiirnment  nl  ihe  second  .>es-  a  billion  in  Ihe  hole  ihe  first  Tighter  legislation,  which  would  wj))  hr  pressed  hy  its  industrial 
ion.  .Seizing  upon  the  oeca-  .'’ca''  Wc  may  have  in  drop  require  the  unions  to  incnrpnraie  |g  cliseriminalorv  qiinias 


'  J  Tu  ui  ^  running  foul  of  O.F..K.C  regiil- 

ear.  cut  It  off  al  the  end  nf  worried  The  piihlir  doe*  nol  aelinn  hy  wronged  emplov'crs. 

lay.  and  bring  the  members  as  yet  care.  would,  it  is  fell,  go  a  long  way  ^ 

ack  in  the  fall  Thereinre  it  vvj||  take  a  Hnu-  toward.*  riirhing  Ameru-an  in  Poli»ie$  ! 


May.  and  bring  the  members  as  yel  care.  w-oiild.  it  is  fell,  go  a  long  way 

back  in  the  fall  Thereinre  it  will  lake  a  Hnu  toward.*  riirhing  American  in  Poli»ie$  !  for  is  office  wdlhoiil  power.  PiU 

Oilawa  summer*  are  hot  dini  or  a  Sir  .Inhn  A.  to  get  nut  fliieiK-e.  I’he  l.ahniir  Party's  High  Com  m"ch  depends  upon  vvhether  the 

summers  in  e\ eryhidv.  and  ''(  'be  dilemma:  Diel  must  -  ,  l.iberals  lake  an  equal  propnr- 

iinbearahle  lo  niilsiders  Oi-  lace  more  laxalion  if  he  can-  I  lion  nf  votes  from  both  parties, 

laua  is  where  your  pants  stick  not  pull  hillinns  like  rahhii.s  ^ Pli^  in  I  /  ''A  impression  in  fhe  recent  hi- 

In  chairs  all  summer  out  o(  ihe  hai.  I'he  genius  will  f  ffC  in  KJ  .f\  ,  rleetions  is  that  they  take  more 

Becomes  More  Unwieldy  , 

miuse  his  voters  into  think  __  '  Impressive  Effort 

g  Ihi*  billion  plu*  deficit  i*  ~  <  B  must  he  quite  rleary  stated 

lod  ihing.  then  he  really  i*  that  the  hnnklel.  The  Future 

le  Rig  Wheel.  LONDON  —  King  Coal  *  fare  and  in  per  reiii  lo  hold  ;-tock«  Labor  Offers  You.”  is  quite  an 

The  lawyers,  egghead'  and  ■'  blacker  than  ever.  at  their  present  level.  Such  an  if'nniiniied  nn  Page  9i 

e  CCF'  make  miieh  of  the  Normally  the  seasonal  run  increase,  however,  would  .still  - — 


Coal  Stock  Pile  in  U.K, 
Becomes  More  Unwieldy 


(Special  f«  The  Financial  Times) 


one  Rig  Wheel. 


depending  on  the  general  slate  course,  also  become  the  controll-  nolds  Metals  and  Tube  Invest-  grow  ing  problems.  The  first  is  the  CCF'  make  much  of  the  Normally  the  .seasonal  run  increase,  however,  would  still  - - -  - 

of  things.  In  provinces  and  muni-  jpg  factor  in  the  company's  Ca-  menls  will  he  permitted  to  lake  imomploymenl.  the  second  is  Rill  n|  Rights.  The  l-iborals  slocks  should  have  nerd  .stability  in  exporls.  now  40 

*  eipalitics.  where  it  belongs.  nadian  subsidiary.  Canadian  Bri-  the  place  nf  Ihe  Alcoa  deal.  inflation.  The  first  session  —  will  poke  fun  ai  the  legisla-  •‘'''’ried.  hut  last  week  the  coal  per  cent  down  on  Iasi  year  and  pfyg  fxQtCS  Wtll 

*  So  much  (or  w-hal  appear  lo  |jj,g  Aluminium,  operating  at  It  is  nol  clear  yet  whether  the  the  honeymoon  —  is  ease:  and  lion,  bin  will  hardly  oppose  if  en  the  ground  increased  hy  ,31.3.-  an  increase  in  home  demand 

he  (acts.  Raie  Comeau.  two  plans  will  lead  lo  compcii-  “bn  cares  how  a  bride  cooks  seriously.  Diet  lied  Ihe  Cana-  "on  Ion*,  nr  aliniil  7  per  eenl  nl  sulficieni  to  oll'et  the  progress-  UtllcSS  ftcoi 

i  Now  as  to  the  rumours.  The  bid  shows  the  hardening  nl  tive  bidding.  The  oifer  from  Tube  nn  the  honeymoon;  Rut  now ;  dian  Bar,  it  is  said,  rather  'nial  prodiielion.  Over  the  last  ive  switch  to  nil. 


'  Mr  Amsterdam,  who  i.s  about  a  power  .struggle  which  has  been  Investments  would  keep  control  people  want  some  results  other  'ban  lace  a  legal  barrage  .''nar  imdislribiiled  -locks  have  AI  first  sigh'  Hii*  seem.*  quite  Action  Is  Taken 
F  as  knowledgeable  as  Mr.  Zurich  on  for  some  time,  as  far  as  inter-  in  fhe  I'.K..  while  the  boards  'ban  love.  .So  Diefenhaker  will  from  the  hoys.  Some  see  this  increased  from  R./m.  Ions  to  impossible  and  it  will  certainly 

•  7_and  neither  must  ever  be  national  markets  are  eoneerned.  scheme  would  pul  ellective  con-  have  to  produce,  or  start  In  a*  a  farrago  of  legal  fwitler;  18. .3m.  ions  and  the  Coal  Board  he  diffieiill  lo  achieve,  allhoiigb 

.  (imaied— saw  fit  a  lew  trol  in  Ihe  U.S.  It  seems  thal  'be  way  R  R.  Rennetl  but  ehanees  are  that  .lohn  is  now  carrying  an  inventory  the  position  is  nol  quite  as  stark  Some  fire  and  rasiialty  insur- 

;  7  in  him  at  devaluation  Power  Struggle  pgpj,  p|gg  pg^g^p  ,hat  British  di.sguising  the  fact,  Dielenhaker  does  nol  mind  worth  abniit  £7nm.  as  it  appear,'.  aiee  '’''en  tee  ronvineed  that 

nays  ago  m  n""  _  .  ,  .  ....  .  lUic  ,,  u„  .  . _ u  ...u.,  .1.-  _ j;.  .  ,  ,  -  ...  ....  .  -  r..__  . -  .1 _  icirnnr  mrasiirps  vi’itl  have  to  be 


d  ’s  a^'o  lo  hint  at  devaluation  Power  Struggle  pgpj^  pigg  pgj;„rp  ()iat  British  disguising  the  fact,  Dielenhaker  does  nol  mind  worth  about  £7nm  ,, 

Canadian  dollar.  Alcoa's  approach  has  not  only  Aluminium  will  have  sulficient  going  lo  be  a  lough  whai  Ihe  pundit*  declare,  (nr  3dd  lo  Ibis  Ihe  £l?m.  eo*(  of  For  inslance.  there  is  a  ten  'strong  measure*  will  have  to  e 

niTwa  in  whai  is  known  as  been  blunt  but  also  rather  tricky,  finance  for  future  capital  needs,  “'"'or.  H  will  be  Iniigb  talk  irnnliniied  nn  page  61  carrying  (hi*  gigantic  stock-  dcncy  in  elertricily  In  inerea.se  tstvoo  'o  Queher  if  insurance 

*  h  "h  7id"eon  saw  fit  10  deny  ^ver  since  Alcoa  had  been  di-  Meanwhile  .some  awkward  ques-  ~  holding  and  it  is  clear  Ihat  the  output  rather  faster  than  gen-  rates  nn  sorne  nsks  are  not  ‘0 

-  the  rumours  The  whole  thing  'orced  from  its  Canadian  holdings  tions  are  being  asked  in  London,  ^  / !  n  1  f  r%  ^*1  'Roarri  i'  in  a  grave  position.  It*  eral  industrial  production.  So  go  ''ory  much  ig  er. 

gf  thing  the  subsequent  development  When  was  fhe  agreement  with  /  rV©V©nL/GS  Hit  DV  ^Jll  ('nances  are  undermined  and  it  far  this  year,  coal  used  in  gen-  This  does  nol  apply  only  lo  the 

il  finance  is  Aluminium  Ltd.  and  its  Alcan  Alcoa  signed;’  Tube  Inve.stments  '  must  he  sorne  time  before  any  crating  eleetrieily  is  only  sliglit-  rural  areas  hut  actually  and  with 

g,  subsidiary  into  Ihe  world's  lar-  has  slated  that  it  told  Ihe  hoard  C/oi>l/WftlA/#1— — /?  T"  \A/inf^fxill  expansion  in  industry  ran  starlHy  down  in  spite  of  Ihe  fall  in.parlieiilar  empha.sis  if  applie.s  to 

when  ama-  aluminium  suppliers.  Alcoa  of  B.A.  on  November  .3  of  j|s  O.V«.  Yw  inOTOII  to  pul  malieis  right.  Of  cour.se, iindustrial  prodiielion  and  the  ex  the  metropolis— .Montreal. 

themselves  ‘‘((f"''''  '0  recoup  its  in-  intention  In  make  a  hid.  and  it  -  'br  Board  ran  derive  some  com-  pansion  in  the  u.sp  ot  nil.  ,  Recent  revelations  thal  fire 

when  they  'o''oa('onal  sales  positions.  actually  did  so  on  November  24.  The  petroleum  indu.stry  ha*  had  cause  of  iho  good  production  Roilwoys  Use  Less  prevention  measures  are  in  manv 

to  float  a  (Tionths  this  has  It  is  difficiiIl  In  believe  that  a  direc-l  effect  on  prov  incial  re-  growth  during  the  year.  "(  weather  ha*  still  in  Some  of  Ihe  large  coal  iisersi'nstanees  almost^  non-exis  ent. 

when  fiscal  (orm.  The  companyithe  British  Aluminium  board  venues  and  biirigels  more  ohvi-  Oil  and  ga*  exploration  rights  '-'’'''3^  have  sulfered  dispropnriionat-  '  prevention  rcj-uaion.  w 

,nps  hv  that  approached  manufacturers  signed  the  Alcoa  agreement  ously  this  year  than  ev-er  before  to  more  than  2.000.000  acres  of  Export*  Down  ely  from  the  recession  and  their.'  ore  no  rra  7""  "'5 


CP  men  are  ronvineed  that 


the  rumours.  The  whole  thing  W''"-'W"wuidii  ooiaings  nous  are  oeing  asKca  in  i.onaon,  ^  If.  n  X^*l 

smacked  of  the  .sort  nf  thing  Ihe  ant*  'he  subsequent  development  When  was  fhe  agreement  with  /  KeVenUeS  Hit  DV  Oil 

.  •  _ _ ,;„„„i  iir.cn,<c  it  of  .Muminium  Ltd.  and  its  .Alran  .Alcoa  signed;’  Tube  Investments  • 


world  of  international  finance  is  Aluminium  Ltd.  and  its  Alcan  Alcoa  .signed:’  Tube  Inve.stments  . 

no,  usually  innocent  ot,  .M'bs.d.ary  into  the  world  s  lar-  has  stated  that  i,  told  Ihe  hoard  $  OWdOWn - B,C,  Wmdfo 

It  IS  what  happens  when  ama-  •‘^t'sl  aluminium  .suppliers.  Alcoa  of  B.A.  on  .November  .3  of  ^  •  •i./.w.  ww  friWIWII 

teiirs  start  leaving  themselves  ‘‘f'tirts  lo  recoup  its  in-  intention  In  make  a  hid.  and  it  - 

wide  open  in  assault  wdien  they  '^'''oational  sales  positions.  actually  did  so  on  November  24.  The  petroleum  industry  ha*  had  cause  nf  iHp  good  prndi 

pnoiiwh  .slo.'’ans  to  float  a  *”  recent  months  this  has  It  is  difficiiIl  In  believe  (hat  a  direct  effect  on  prov  incial  re-  grow  th  during  the  year. 

*"1  ui-o  Tna  fiscal  form.  The  companyithe  British  Aluminium  board  venues  and  biirigels  more  ohvi-  Oil  and  ga*  exploration 

(Ippi  nf  ships  ann  worn  iisvdi  .  .  .  .  _  .u _ u. _  — 


Heel  of  hip  approached  manufacturers  signed  the  Alcoa  agreement  ously  this  year  than  pv-pr  before  to  more  than  2.000.000  acres  of  Exports  Down  ely  from  the  recession  and  their. 'bei  ex'*,  are  not  really  enfo  ced 

'  of  aluminium  products  in  many  after  November  S  without  explor-  because  ii  is  the  first  period  in  wildcal  land  in  northern  Peace  difficult  In  calculate  the  demand  could  improve  in  this|  **  ^  ^ 

.  .xs.aom  inHArH  h:,.  countnie^  and  has  appointed  them  in^  the  offer  from  Tubes.*'  al-  which  .Alberta  has  suffered  a  de-  River  country  have  been  sold  bv  industrial  recovery  same  way.  Unfortunately  tire  ign  ers.  insurance 

7  rrm  1  d?  'Uontinued  on  Page  19-  dine  in  oil  production  the  Brifi.sh  fol.imhia  government  “ orthwhileTailways  are  using  less  because :;'nd;'-wr.ters  and  the  public  at 

""i  7la?  he  mereK-  con- - - -  -  Duing  Ihe  firsi  six  month*  of  for  a  total  of  $3,629,218-1  he  big-  A'  /  ''^Sh  'hev  have  less  coal  to  carry  and  ''’rg 

f  thal  for  fiscal  Dolicv.  or'  fiscal  year,  ending  gest  deal  ol  it*  kind  ever  trans- P''''f*"ctinn  is  being  a  good  many  of  their  ■'‘‘’'''^■’7, Burnside,  a  short  street  in  the 

nintinn  of  the  snlii  he  September  30.  Alberta  incurred  Pcteri  in  Ihe  province.  *’<’•'*  b'’''  ''f""'  below  are  heme  turned  over  to  ^'7*’  ppg,pr  g(',hp  gptg„g  business  di=- 

(or  a  solution  h  p  J  /’  •*  1  II  I  ,  a  deficit  of  $4  773  000  accordin'’  Shell  Oil  Co  nl  Panada  «as  h"'  ''  would  need  an  motive  power.  f  on*equenHv.  ,  ,,  ,  u 

;r: rirr ‘'‘’f’"*''  '» "r;  ,h;  hi..-'":;:,;.,:  . 


(he  idea  thal  Canada  might  de-  ; _ ; _ _ _ _ 

,  value  her  dollar,  he  merely  con-  ■ — 

'  firms  thal.  for  fiscal  policy,  or' 

(or  a  solution  of  Ihe  split  he- 
_  iween  fiscal  and  monetary  policy.  MoflP^' 
we  are  up  a  tree.  We  are.  you 
f;  know. 

He  might  well  regard  this  a* 

rs  next  step  in  what  we  might  call 
our  trade  policies— our  attempts 
to  keep  selling  in  foreign  mar-i 
kets  even  while  pushing  our  pro-|  Dav-to-utv 
duction  costs  beyond  any  rom-  uvan*  i 

1  parative  or  competitive  level.  Treasury  b.il 
Had  .'Vlr.  Amsterdam  spoken  in  *i  d^ty  ?.js 


The.se  facts  came  lo  light  w  hen 


Money  and  (capital  Markol.s 


- Vtw  VORK - 


eek  week  a*o 


Had  .'Vlr.  Amsterdam  spoken  in  *i  das  ?.»  -i.""  3..'« 

terms  of  a  possible  dual  policy.  „  ,  „ 

,  ,  f  ommercial  Paner-" 

with  different  price  levels  of  ,w.  « i  ^ 

ficially  applying  al  home  and  9fl-i:9d*y  n,  I'y 

abroad,  hr  might  merely  have  im.zsshiv  h?  .I'r  4-* 

*hown  fore.sight.  antieipating  a  J'B-.issHay  sii,  .w,  s 

possible  next  step  in  the  battle"  Canada* 

,  i/*s  i.i2  ^.^s  i.se 

tor  trade.  ii</;n  i  ji  i,ii 

•F  <•  •> 

,  .  ,  ...  Provlnriat* 

It  is  also  a  fact  however  that.  ^  ^ 

between  our  higher  costs  and  qu*  i/sn  i.s.s  i.in  i.i* 

the  dollar  premium  (maintained 

only  becaij.se  of  a  still  substan-  Trtmf  Ratx*. 

hal  investment  demand  tor  isuDpficti  h*  Rovai  Ruik  n 
Canadian  dollars  abroad'  Can-  and  onmintck  corn,  nf  canad*.) 
ada  5  export*  need  a  strong' 
atimulus.  A  dollar  devaluation. 


meni  published  by  C.  K.  Hiiek-  parcels  of  land.  Two  newcom-  . 
Ti  rsnxi  I  Losp  vale,  provincial  auditor  ers  to  R.C.  who  mede  successtulj 

He  explained  that  lor  the  first  otters  were  .Snhio  Petroleum  Co. I 

— MO.vTRE.vi, _ I  _ vtw  voRR _ jtime  the  province  is  feeling  an  and  Tennessee  Gas  K-  Transmis- 

«^ek  *vyeek  ^a*o  '  f'***  r**^*  '**  declining  oil  markets,  sion  Co. 

-  o,  [  '*'**''  [with  consequent  reduced  reve-  Other  succcsslul  bidders  vvere 

■"’•1*'  I  %  %  ",  iggp  fpgpg  gj |  g g^  ggs  royaltles  Pacific  Petroleum*.  Sinclair  Oil,' 

'  Call  Mon*y  3-s»-»  i.i,-4  ii.-F.;  and  (rom  the  sale  of  Crown  re-  Richfield  Oil,  .Mobile  Oil.  Pan- 

iiirv  Bill’  TrraMin  Bill’  *erve  oil  and  gas  rights.  American  Petroleum.  Hud.*on'.sl 

I  ao  i.st  i.:o  1  II  VVhile  oil  and  gas  revenues  Ba.v  Oil  &  Ga*  and  Sun  Oil. 

merciai  Papers  j  from  all  sources  were  down  The  sale  included  31  parcel* 

'-*?«'  4  '>  !  'nearu-  $14  million,  or  almost  .30  nf  land  ranging  Irom  2.000  lo 

jper  cent  from  the  $.30  million  lI2.(Kio  acres,  and  6  m  7  percent  | 

u.i«sdU  33!  J  *  _ CONDON _  earned  in  the  same  half  nl  Ihe  ol  Ihe  .34.000.900-acre  Peace  Ri- 

^  -r.  .  Dll  fi.scal  year,  expendiluresiver  tcrriiorv.  The  province  has! 

I04S  I  I  Kvl^  J 

/nfi  4  12  4  ^  d*v  n.M  ''^oared  by  S13.8  million  reiainrd  crown  arra.'i  bofwecni 

/in  111  1.11  I  Saskatchewan  expects  to  windjthe  explor.ation  parcels  *0  if. 

I  .  K  ROnfl*  •  r-  t  • 

jnriat*  .i/«i  i.«e  .’..15  '"b  'he  I9,78-.i9  fiscal  year  in  atHhcre  are  lavorable  results  a 

I.  3/i"  I..5.1  4.S0  4.»n  i/«>  .5.11  5.31  .5.7*  j'east  a  break-ex'cn  position.  good  crown  reserve  remains. 

«»  3/ss  4.8.5  1.1(1  4,45'  4i</i9  ..  s-.i"  5.33  5. SI  |  There  was  a  surplus  of  $13.2  The  nil  companies  paid  $102.- 

imillion  in  the  last  fiscal  year.  134  in  rents  and  $7,750  in  fees. 
Prtmf  Rxto*.  yggp  (bgre  has  been  a  re-  The  .$.3. 509.333  paid  in  bonuses 

suDpiied  k’  Rovt!  SiBk  of  cxptHt,  Green’hif iHj  ind  Co.,  jduction  in  revenue*  irom  oil  and|gives  the  companies  eight-year 
Dominick  corp.  of  Canida.)  ig35  Cown  reserve  sale*,  but  re-jfirm  exploration  rights,  plus 

venue  from  otl  and  gas  produc-jthree  more  years  'hey  can  ap- 
_ _  _ _ ftyaltJe#  ha*  Ive.n  up  be-lply  (or.  ' 


Wlial's  Inside 


lnd»K  »o  Compariiat 


Provlnrial* 
On(.  3/7" 
Oil'  3/6" 


TrcaMir’  Bill’ 
9"  day 


rommcrnal  Paper 

37"  day  14,.1-v,  li.-l-v,  4-4.1, 


I  Trra*ur*  BUI* 

.S"  '  9"  dav  1..5? 

”  •  f.K  Bond' 

3/«i  i.«s 

,40  i/«>  .5.11 

4.45  '  41, /19  . ,  .5..1" 


Doiilils  Whether  loflation  I*  So  Much  d  Mdr(re4  Faclor 
a«  hAaoy  Believe  . 

Ymir  LRe  Insurance  —  Service  Chief  Tool  of  Suecea*- 
ful  Sdle*men 

Bank  of  Mpiitredl  Annual  Meefinq  —  What  »he  Preji- 
dent  and  G.M.  Said 


Berlin  in  November 


Investpr;'  Inquiries  Are  Answered  —  an  Dorn.  Textile 
and  Fleef  .Manufacturinq 

Prflccedinqs  Annual  M*#4ing  nf  The  Torsnto- 
Onminion  Bank 


•  section*  as  a  ma.ior  new  thor¬ 
oughfare. 

It  left  many  backyards  and 
so-called  fire  escapes  exposed  to 
:the  public  eye  for  the  first  time. 
The  idea  that  many  of  the  houses, 
'all  of  them  densely  occupied  as 
flats  nr  rented  room*  actually 
might  turn  into  fire  traps,  with 
conditions  similar  to  those  which 
prevailed  in  one  nf  the  most  dis¬ 
astrous  fires  .Montreal  has  seen 
in  recent  years. 

There  is  a  growing  demand 
now  that  fire  escape  measure* 
be  modernized,  that  all  regula 
tions  he  brought  up  to  date  and 
that  they  then  will  be  enforced. 
These  demands  do  not  onJy 
originate  within  the  insurance  in- 
idustry  They  are  being  pressed 
by  the  public  in  general 

Interest  is  high  now  particular¬ 
ly  because  fire  takes  a  quite  ue- 
ireasonably  high  toU  every  xnnter 
ID  this  area. 


THE  FINANCIAL  TIMES,  DECEMBER  S,  1958 


Ntw  Sun  Lift  Dirtetort 


MacMillan  Earnings  Down; 
Difficult  Operating  Year 


FUrnl 


“Plywood  production  continued 
below  capacity  due  to  unfavor- 
1W.7S2.JJ4  )«!i.«57,st7iable  market  conditions,  and  shin- 
S.W9.327  ifl.223.7«  gjp  production  was  also  lower 
3s.fii7.^  is.sBs.Ms  for  the  same  reason.” 
RloedH‘l,td.!'*Tnl  ‘'P“'P  paper  production 

for  fiscal  year  ''•’f  P  V  J>y 

-.o-  QfMW  195)1  strike  of  the  pulp  and  paper 
workers  in  British  Columbia,” 
per  cent  lower  than  for  pre-]jeP‘’''f  strike  lasted 

redinff  fiscal  vear  and  net  earn- 1 J®'"  day^  ending  on 

February  6,  1958.  Furthermore 


Grosi  Inmmr  ... 

Npt  Earniniro  . 

P^r  Sharf 
^nrk.  Capila]  . . 

Carr.  Kattn 

MacMillan  & 
annual  report 
ended  September  30th 
shows  gross  income  more  than 


ceding  fiscal  year  and  net  earn 
ings  after  all  charges  down  over 
20  per  cent.  Depreciation  charges 
in  latest  year’s  accounts  were 
lip  widely  at  $10,994,213  as  com¬ 
pared  with  $7,626,155. 

Balance  sheet  reveals  a  mark¬ 
ed  improvement  during  the  year 
in  net  working  capital  position 
with  current  assets  only  slightly 
higher  than  at  end  of  preceding 
year  at  $49,987, .505  from  $49, 
710,264  and  current  liabilities 
down  widely  at  $14, .369. 811 
compared  with  $33,041,222.  Fea¬ 
ture  of  balance  sheet  was  the 
wiping  out  of  bank  overdrafts 
and  short  -  term  indebtedness 
which,  as  at  September  .30th. 
1957,  totalled  $15,748,049.  Among 
current  assets  cash  was  up  at 
$4,.3a9,253  from  $1.573.8.37  while 
there  was  an  item  of  $3. 1.58. .577 
for  short-term  notes  and  deposits 
which  did  not  appear  on  pre¬ 
vious  balance  sheet.  Receivables, 
on  the  other  hand,  were  down 
at  $15,6.57.162  from  $18..5.31.101 
and  inventories  lower  at  $24,- 
651,469  as  again.st  .$27,728,684. 

Discussing,  in  directors’  re¬ 
port.  operations  and  develop¬ 
ments  during  the  year,  Hon.  .fohnj 
V.  Clync,  chairman,  slates  that 


market  conditions  particularly; 
towards  the  latter  part  of  Ihej 
financial  year  called  for  some 
measure  of  curtailment.  The! 
second  newsprint  machine  came  V.  W.  T.  Scully,  C.M.G.,  F.C.A. 


DIVIDENDS 

And  Other  Official  Notices 


MAILMAN  I  NOVA  SCOTIA  LIGHT 

CORPORATION  LIMITED  'AND  POWER  COMPANY, 
DIVIDEND  NOTICE  |  LIMITED 

NOTICE  IS  HEREBY  GIVEN  j 
that  the  following  Dividends 
have  been  declared  on  the  out- 1 
standing  shares  of  the  Corpora-! 
tion:  I 

CUMULATIVE  CONVERTIBLE  ' 

PRIORITY; 


CANADA  PERMANENT  ' 
MORTGAGE  CORPORATION 

Notice  is  hereby  given  that  a 
dividend  of  Fifty  Cents  per  share 
on  the  paid-up  Capital  Stock  of 
the  Corporation  for  the  current 
quarter  has  been  declared,  the 


E.  R.  Alexander 


into  production  in  .Inly  and  com¬ 
menced  making  marketable! 
newsprint  immediately  without ! 
the  initial  difficulties  which  are| 
normally  to  be  expected,  a  not¬ 
able  achievement  which  reflect¬ 
ed  great  credit  on  all  concern¬ 
ed.” 

The  volume  of  sales  throughout 
the  year  was  satisfactory,  but 
prices  generally  were  at  lower 
levels  than  the  previous  year. 
There  was  a  surge  in  prices  in 
the  r.S.A.  market  during  the 
summer  months  as  a  result  of 
accelerated  house  building,  but 
after  mid-September,  the  market 
fell  off  sharply,  approaching  its 
previous  low  levels. 


V.  W.  T.  Scully,  C.M.G..  F'.C.A.,  of  Hamilton,  and  E.  R. 
Alexander  of  Montreal  have  been  elected  to  the  Board  of  Direc¬ 
tors  of  the  Sun  Life  .Assurance  Company  of  Canada,  according 
to  an  announcement  by  George  W.  Bourke,  President.  Mr. 
Scully,  a  prominent  Canadian  industrialist,  is  President  of  The 
Steel  Company  of  Canada  Limited.  Mr.  Alexander  has  been 
associated  with  the  Investment  division  of  the  Sun  Life  for 
more  than  thirty  years  and  is  now  Vice-President,  Finance. 


Quebec-Telephone 
9-Month  Net  Up 


DIVIDEND 

DECLARATIONS 


I  ORDINARY  DIVIDEND  NO.  117|sarTip  to  be  payable  Friday,  the 
Twenty-Five  Cents  t2.5c)  per  |  Notice  is  hereby  given  that  8|2nd  day  of  .January  next,  to 
share  on  Priority  .Stock,  pay-  dividend  of  1.5c  per  .share  for  the  shareholders  of  record  at  the 
able  March  31st.  1959,  record  I  quarter  ending  December  -31. 'i„_  i-.u  j 

date  January  1.5th.  1859,  for  the|r958.  has  been  declared  on 

quarter  ending  January  31st,  I  Ordinary  Stock  of  the  ('ompany,j”'  December,  19.58. 

By  Order  of  the  Board 


1959.  I  payable  January  2, 1959.  to  share 

Twenty-Five  Cents  t2.5c)  per  j  holders 'of  rword  at  the  close  of 
share  on  Priority  Stock,  pay- j  business  December  .3,  19.58. 
able  June  .30th,  19.59,  record!  „  „  j 

date  .Tune  17th.  19.59,  for  the,  Order  of  the  Board, 
quarter  ending  April  .30th,  1959. ;  ?].  A.  LeBLANC, 

lOMMON  STOCK: 

Sixty  Cents  (60c »  per  share  on  i 26,’  19.58. 
the  outstanding  Common  Stock,' 
payable  December  1.5th,  1958, 
record  date  December  12th, 

1958. 

By  Order  of  the  Board, 

W.  S.  MONTGOMERY. 

Secretary. 


GEO.  D.  LAVEROCK, 
Secretary. 

Toronto,  November  12th,  1958. 


DOMINION  GLASS 
COMPANY  LIMITED 


I  MONTREAL. 

I  December  2nd. 


1958. 


Abltibi  P  *  P  1 

Acadia  Att.  Sugar  C  ........ 

Algoma  Steel  .  1 

Aluminium  Ltd . 

AnglO'Huronian  Sa.  . . 

.Asbestos  Corp.  .  1 

Asbestos  Corp.  extra  . 

Quebec  -  Telephone  reports  forjJ-  h  Asbdown  ci.  . 

it  was  a  difficult  period.  Strikes.ithe  9  months  ended  September  I Er.cuTc^i.x. 
unsettled  markets,  and  for  the|3nth,  19.58.  net  earnings  after  all  ^  ^ 
most  part  lower  prices,  he  points  I  charges  amounting  to  $775,400,,^  ^;  Ban"k  .vn7f*  Mtr. 

nut,  had  an  adverse  effect  on  equal  to  $4.09  a  share  on  outstand- b..a.  ou  co.  ud.  i 

sales.  Against  this  it  was  the  ing  preferred  stock  and  to  JL06  • 

first  full  year  for  the  first  ncw.s-  a  share  on  common  stock,  up, Beatty  Bros 

print  machine  and  the  kraftifrom  net  earnings  for  first  r- .  ? 

paper  and  board  machine  at  months  of  last  year  of  $742,1.50,!?.'^  g.* Bri^*c  ’  i 

Port  Alberni.  The  net  result  was  [equal  to  $3.92  a  share  on  pre-lo“''i>"s('>''  steel  • 

p  dollar  volume  of  sales  and  ser-|ferred  and  $1.00  a  share  on  com- ^  " 

vices  in  an  amount  of  approx- ;mon.  iCaigary  Power  c  .  2 

imately  $161,000,000,  which  was'  In  presenting  figures  . I.  A.  Bril-lGa^da  2 

a  slight  drop  from  the  previous  1  lant,  president,  states  that,  ini  Canada  Malting  pfd,  .  i 

year,  in  spite  of  greatly  in-'spite  of  the  recession,  demand wrrc”l'''cabi”*a  -a’  4 
creased  production  facilities.  ifor  service  remained  firm  duringicanada  wire  &  cable  ci'.  -b’ 

■  In  logging,  report  states,  op-uhe  fir.st  three  quarters  of  1958.1‘v®"®^.''"' , 
orations  were  interrupted  by  ^fter  adding  4.178  telephones,' 
forest  fire  closures  during  one'([,p  number  of  held  orders  for 
of  the  driest  seasons  on  record,  service  totalled  4,876  at  the  end 
and  roughly  .30  working  days  nf  September.  Pointing  out  that 
were  lost  for  that  reason.  I  jj  years  ago.  the  company  put 
The  operations  in  the  saw-  jj,)Q  .service  its  ten  thousandth 
mills,’  chairman  says,  PC”'  telephone,  president  says  that 
reeded  steadily  during  the  year,L[,g  jjfjy  thousandth  was  installed 
apart  from  the  difficulties  atlri-|in  ^ugusL  1958.  , 

butable  to  the  pulp  and  paper  |  q^oss  revenue  for  the  period  Icon!  west/n*ghou.sr 
strike.  Chip.s  which  would  "(jr- ,  $4,876,126;  this  rep-jc^ntrai  cdm  inv.  c 

mally  have  been  .shipped  to  he! in^^ea.se  of  17.16% 
pulp  mills  had  to  be  accurnulat-  revenue  for  the  same  con(e<ie>’a‘ion  lh. 

ed  in  vast  piles,  causing  dislo-  mcr  „„j|CorsolidalPfl  Pappr 

cation  nf  operations  and  addi¬ 


tional  costs. 


Molson-Sicks 
Control  Now  Set 


Control  of  Sicks’  Breweries 
Limited  has  now  been  acquired 
by  Molson's  Brewery  Limited. 

In  October,  Molson’s  made  an 


period  in  19.57.  Operating  andlron.soiidaipd  Paper  extra  ! 

general  expenses  increa.sed  15%  n.  i-  crain  . 

but  net  revenue  before  financial 
expense,  depreciation  and  in-  David  a  Krere  ri,  a’ 
come  taxes  amounted  j^^$^2_..510,- 

e?ao  Ar\L.  A-74>  ' f)omimon  Fdrie.s  (' 

IXrminion-Scottish  Inv.  C  5 
Dom. 'Scottish  Inv.  C  Sa.  axi 


1  no 

7.00 

1.00 

1.20 


Dominion  Glass  C 


728.  an  increase  of  $406,073  or 
19.3%.  Due  to  an  additional  is¬ 
sue  nf  bonds  and  heavy  expen¬ 
ditures  for  the  company’s  con-ii’o"’'."'.®"  stores  .  i.m 

struction  program,  interest  . . 

funded  debt  and  depreciation 
fixed  a.s.sets  increased  .52.1%  tol  Kconomic  In 
a  total  of  $1,046,731.  ''■'“‘•y  P'"’'’'' 


Trust  C  Mtra 


Eddy  Paper  Cl.  'A* 


offer  to  the  Sicks’  shareholders  ,  Pcofvrnid  and  common 
to  acquire  their  common  shares  issues  offered  to  the  Public  Nrc/e,  s",. 

and  voting  trust  certificates.  Ihei^  mw  weeks  ago,  report  states, |p-amous  Pia,vers 
offer  being  on  the  basis  of  two  bav^  been  oversubscribed.  The!  Fanny  Farmer 
class  A  shares,  two  class  B’ funds  derived  from  the  sale  of  [Ford  Motor  (U.S.l 
shares  and  one  54%  .$40  pari ‘he  is.siics  will  be  used  to  repay 
value  preferred  share  of  Mol-%borl  term  bank  loans  and  to 
son’s  lor  each  four  shares  of  continue  the  program  of  enlarg- 
common  stock  and/or  four  com-  mg  and  improving  our  facilities. 

mon  shares  represented  by  vot- - 

ing  trust  certificates  of  Sicks’  Oj-J  nuartpr  Gain 
Breweries  Limited.  The  offer  WUdrier  UdlH 

was  open  until  November  ‘28.  1958 
and  was  conditional  upon  ac¬ 
ceptance  of  more  than  .50%  nf 


Ford  of  Can. 

Ford  of  Can.  Cl.  ' 
Fraser  Cox. 

Fra.ser  Cos.  extra 


.s.no 

.•<.00 

1.20 


Bathurst  Earnings 


Gatineau  Power  C  .  1.40 

General  Elertric  Co .  2.00 

General  Motors  Co.  .  2.oo 

General  Steel  Wares  C  . 40 

General  Steel  Wares  pfd.  . .  .s.OO 
Goodyear  Tire  C  4.00 

Goodyear  Tire  C  extra 
Great  Lakes  Paper  ..  l.fifl 

I  Great  Lakes  Paper  Cl.  "B”  ..  1.20 

the  outstanding  Sicks  shares.  Baihur.st  Power  &  Paper  Co. '  K.^orein'lng  ’.in 

All  of  Inc  tprms  Ot  flic  oilor  reports  for  the  first  g 'Greyhound  Lines  . .75 

had  been  fiiimied.  inclu^  ,^15  y^gr  net  earnings  Hamilton  cotton  Pfd .  s.nn 

ceptance  by  a  substantial  ma, tor-  gfipp  gll  charges  about  .$200,000  ninde  *  Daucue  .  i.bd 

tty  of  the  Sicks  shareholders., , ,han  for  the  corresponding, extra  ''' 

The  olfer  is  extended  howe\ ei ,  period  of  last  year  at  $995.503 ' Frank  w.  Horner  ci.  ‘A' . .sn 

until  .January  7.  1959  in  the  [n-  as  compared  with  $1,196,890.  ^  .  }*?!! 

terc.sls  of  the  Sicks  sharehold-  p-g^pj^  latc.st  period  are'USS^i  Bay  M?ninr' . ann 

ers  who  to  date  have  been  unable;  cqygi  j2.49  a  share  on  out-; 


to  take  advantage  of  it. 


/AC  Earns  $2.55 
First  9  Months 


standing  "A”  stock  of  company. j ‘-{i^bacco 
before  provision  for  participation  imperial  Tobacco  c  .  . 
feature,  and  for  the  first  ^ 

International  Nickel 


1.20 

3.00 


Gordon  Mackay  Stores  Cl. 
Gordon  .Mackay  Stores  Cl  ‘B’ 

MacKinnon  Struct.  Steel  . 

MacKinnon  S.S.  Pfd.  . 

MacLaren  P.  &  P.  — 

MacLaren  P.  k  P.  extra 
MacLaren  P.  &  P.  extra  . . 
Mac.Millan  k  Bloedel  Cl.  ‘B*  . 
Madsen  Red  Lake  Sa. 

Madsen  Red  Lake  Sa.  extra  .. 


ft.  *  AA  ; international  Nickel  i 

months  of  last  year  to  $2.99  a  |  international  Paints  sa. 
share  on  a  similar  basis.  international  Paper 

Profits  before  depreciation,  de- ,  V-^uTaati^^^^  2.I? 

pletinn  and  income  tax  provision 'investment  Foundation  pfd.  3.00 

-  'for  9  months  ended  September „  u,  e  n 

On  earned  income  Ic.ss  than  $1.9  30, h  last  are  reported  at  $3,19.3.- !.^Zs.'Manv?ne'c  2.00 

million  in  excess  of  that  for  cor- 1 939  gbo^,  $4,30.000  lower  than  foriKp„.AHHisn„  Mine.  go 

responding  period  of  last  year,  i^gmp  period  last  year.  Deprecia-! 

Indu.slrial  Acceptance  Corp.  Ltd.ltion  and  depletion  absorbed 

reports  net  profits  of  company  1269,4.36  as  against  $1,197,517  while! waiter  M.  Lowney  .  LOO 

and  subsidiaries,  before  pro- '  provision  for  income  taxes  was 

vision  for  income  taxes  for  the, lower  at  $929,000  from  $1,228,900.  Matia^a  Mi'n”  (ex.) . 

first  9  months  of  this  year  higher  ^  Comparison  of  operating  re- 
by  over  $2.1  million.  Principal! suits  for  the  first  three  quarters 
factor  in  this  was  a  reduction  ini  of  current  year  reveal  a  steady 
interest  on  all  secured  demand! relative  betterment  for  company, 
and  term  notes  of  .$2,160,000.  For  the  third  quarter,  net  earn- 
Earned  income  for  the  period  [  ings  after  all  charges  were 
under  review  is  reported  ati$47,66.3  higher  than  for  samel 
$45,397,801  as  compared  with  ^period  last  year  at  $402,695  as  1  Massey  F*rguso*n 

$43,507,148  for  first  9  months  oficompared  with  $.355,032;  for  the!  .  „ 

last  .vear.  Interest  on  secured  and!  .second  quarter  net  was  down  I  la**'  ... 

demand  notes  was  sharply  lower;  $69,543  at  $420,1.37  as  against  j  Robert  Mitcheir  ci.  ‘A‘  .!!!.' 

at  39.036,842  as  compared  with!  $489,680  and,  for  the  fir.st  quart- 1 g'’e««''.v  a.  ;v . 

$11,196,722  while  lo.sses  paid  byier.  net  was  $179, .54.3  lower  ati.M"nZa*i  “"omoiive  "  rno 

insurance  subsidiary  company '$172,671  as  compared  with  $352,- Locomotive  extra  .. 
and  provision  for  claims ji78.  Mm)‘e*'*colp‘'’‘  V.m 

amounted  to  $5,274„358  as  again.sl  ’  Figures,  it  is  poinlcxt  out  in  Moore  coip.'  extra  . 

$5,.343.494.  ;  interim  report,  are  subject  toj^ationai  r.ro<ers  c  ..  w 

General  and  administrative  ex-; annual  audit  and  year-end  ad-l'Nationai  Hosiery  ci.  b'  .32 

penses  were  up  at  $13,786,379  from' just ments.  '.Noranda  Mines  .  2.011 

$12,198,390  for  first  9  months  of  Current  assets  as  at  September '  NoXstar'^oTi''ci  -b"  ; .so 

1957;  interest  on  debentures  was  301  h,  including  cash  and  market- !  Northern  Quebec  Power . 40 

higher  at  $2,288,967  as  compart'd  able  securities  of  $1,720,677,  *'•  *' 

with  $1,880,865  and  provision  tor  cur-iogiivie  Flour  C-  . . •• 

income  taxes  was  up  at  $7,373,161 1  •'‘’"I  ‘'abilities  to  $4,230,146.  jonjano  w^ciuh  c  si.  ..  .10 

as  compared  with  $6,127,724.  j  j  Ontario  steel  r  extra  . 

Net  earnings  after  all  charges!  COMMONWEALTH  PETE.  Hersey  .  "o 

for  (he  9-month  period  showed  an  The  annual  general  meeting  of  Pamour  Porcupine  . 

increase  to  $7.6,38,094,  equal  to  shareholders  nf  Commonwealth  ^  „  .  ' 

$2.55  a  share  on  common  .stock  Petroleum  Ltd.  will  be  held  inipp*‘||in7vpr  j  an 

after  dividends  on  preferred 't’^lwry.  on  Monday.  - . 

shares,  from  $6,7.59,9.53,  equal  to  15,  at  10  a  m, _ !  Premium  im 

$2.25  a  share  on  common. 

For  the  first  half  of  1958.  net 
earnings  of  lAC  after  all  charges 
were  reported  at  $4,867,291,  equal 
to  $1.63  a  share  on  common,  as 
compared  with  1957  first  half  net 
of  $4,395,560.  equal  to  $1.46  a 
share.  This  points  to  an  increase 
in  net  earnings  for  the  third 
quarter  of  this  year  to  $2,770,803 
from  figure  for  same  period  last 
year  of  $2,364,393.  ' 


Company  Index 


Pro 'to  Uranium 
I  Provincial  Transport 


Pafje 


B.  of  Montreal  5,Inci’l  Acceptance 
B.  of  Nova  Scotia  n'Inv’rs  Syndicate 
Bathurst  P&P  2'Lainaque  Gold 
B.C.  Electric  4:MacMU.  k  Bloed 
B.C.  Sugar  21  Melchers  Dist. 

Can.  B.  of  Comm.  .1  Molson’s  Brew. 
Can.  Breweries  51N.Y.  Life 

Can.  Pacific  5lN.  Amer.  Fund 

Dom.  Glass  5{Pato  Consol’d 

Dom.  TexMle  7  Que  Telephon*- 
Fleei  Manuf^  7  Sicks’  Brewery 

Hahn  Brass  4,Tor*Dom  Bank 


Ouebe<’  Power 
Page  Quemoni  Mining 


.l2*/a 

.25 

.17V4 


.7.5 


i'anadian  Gen.  Secs.  Cl.  'B*  .  l.oo 

lastle  Trethewey  "An.** . l.i 

Cdn.  Breweries  .  l..>0 

(  dn.  Celancse  . RO 

Cdn.  Celanesc  extra  . 

Cdn.  Drawn  Steel  C  . 

Cdn.  Gen.  Electric  .  R.nn 

Cdn.  ficn.  Electric  extra  ....  ,  . 

Cdn.  Ingcrsoll  Rand  . 

Cdn.  OU  Cos  8%  Pfd .  R.OO 

Cdn.  Oil  Cos  srv  Pfd .  5.00 

Cdn.  Oil  Cos  4%  Pfd .  4.00 


1.00 

1.00 

l.RO 


4  Rapid  Grip  k  Batten  C. 

0  Rapid  Grip  k  Batten  C.  Pfd. 
2|Reitmans  (Can)  Ltd.  C 
.*»  James  Robertson  “Sa.‘*  . 

2 1  Robinson  Little  C 


.  l2«/i 
.12^ 


•Ian. 

Jan. 

Dec. 

Dec. 

•fan. 

Dec 

Dec. 

.Ian. 


Per. 

Dec. 

Jan. 

Dec. 

Her. 

Jan. 

Jan. 

Mar. 

Dec. 

•Ian. 

Dec. 

Jan. 

Dcr, 

Dec. 

Dec. 

.Ian. 

Dec. 

Per. 

.Ian, 

Per. 

Pee. 

Dec. 

.Ian. 

Pec. 

Per. 

Dec. 

Jan. 

Jan. 

Pec. 

Jan. 

.Fan. 

Jan. 

.Ian. 

.Ian. 

.Ian. 

Jan. 

Dec. 

Dec. 

.Ian. 


Per. 

Per. 

Per. 

Pec. 

■Ian. 

Dec. 

Dec. 

Jan. 

Dec. 

Feb. 

Dec. 

Dec. 

Dcr. 

Dec. 

Dec. 

Dec. 

Dec, 

Dec. 

Her 

Jan. 

Dec. 

Dec. 

Dec. 


Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

•Ian. 

Her. 

Feb, 

Per. 

Per. 

Per. 

Jan. 


Dec. 

Per. 

Per. 

Per. 

Per. 

Dec. 

Jan. 

Per. 

Dec. 

Jan. 


.I2la 

1.00 

1.25 


.22*3 

.22'^ 


.80 


.20 


9  Salada*Shirriff*Hoisey  C  M  .15 

.5,  Shaw.  W.  k  P.  Cl.  ‘A*  4^4)  pfd.  2.00  -tO 

2!Shaw.  W.  k  P.  Cl  'B*  pL  2.25  .Sfii'A 

2lShaw!nigan  W  A*  P.  C  fiR  .17 

10‘Shaw’iD.  W.  k  P.  C.  Cl  *A*  1.33  1:3  .33  f3 


Dor. 

Dec. 

Der. 

Per. 

Der. 

Dec. 

Dec. 

Dec. 

■Ian. 

Dec. 

Dec. 

Dec. 

Dec. 

.Ian. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan 


•Ian. 

•Ian. 

DfM’. 

Dec. 

Dec. 

Jan. 

Jan 

Jan. 

Der. 

Feb. 

Jan. 

Jan. 

Dec. 

Feb. 

Der. 

Der. 

Dec. 

Der. 

Her. 

Dec. 

Dec. 


Jan. 

Jan. 

Feb. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Feb 

Feb. 


Dec. 
Dec. 
Nov. 
Nov, 
Der. 
Dec. 
Der. 
ppf'. 
Noi . 
.Nov. 

Per. 

Per. 

Per. 

Nov. 

Dec. 

Per. 

Per. 

Feb. 

Pec. 

Per. 

Nov. 

Dec. 
Nov. 
Nov. 
Nov. 
Pec. 
Nov. 
Nov. 
Per. 
Nov. 
No\ . 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Pec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec, 
Dec. 
Nov. 
Dec. 
Dec, 
Dec. 
Per. 

Der. 
Der, 
No3  . 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Jan. 

Dec. 

Dec. 

Dec, 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Der. 

Dec.  1 

Nov. 

Jan. 

Ian. 

Der. 

Der. 

Dec. 

Dec. 

Dec. 

Der. 

Der. 

Feb. 
Nov. 
Der. 
Der. 
Dee. 
Der .  ." 

De<’.  1 

Nov. 

Der. 
Nov.  : 
Nov. 
Dec. 
Nov.  2 
Dec. 
Nov.  I 
Nov.  ! 
Dec.  1 
Per.  1 


Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Dec. 

Dec. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Oct. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

.Nov. 

Nov. 

Nov. 

Dec. 

Dec 

Nov. 

Nov. 

Jan. 

Dec. 

Dec. 
Nov. 
Jan. 
No\ . 
Nov. 
Nov. 
Dec. 
Per. 
Der. 
Dec. 
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.42V3 

.12Vi 

1.00 

.75t 

.25 


Molson's  Earns 
|$1.72  a  Share 
I  In  Record  Year 


Notice  is  hereby  given  that  a 
dividend  of  one  and  Ihree- 
1  quarters  percent  (I •'’4''’’)  has  been 
i declared  on  the  PREFERRED 
j  STOCK  of  the  (Company  for  the 

- quarter  ending  the  .31.st  day  of 

December  19.58. 


LEVERAGE  FUND  OF  CANADA 
LTD. 

Dividend  No.  34 


THE  ROYAL  BAHK 
OF  CANADA 


ANNUAL 

MEETING 


The  Annual  Cieneral 
Meeting  of  th«  Share¬ 
holders  of  the  Bank  will 
be  held  at  the  tlead 
Oftice,  360  St.  James  Street 
West,  in  the  City  of 
Montreal,  on  Thursday, 
the  Rth  day  of  January, 
1959,  at  11  o’clock,  a.m. 

By  Order  of  the  Board, 

K.  M.  SEDGEVVrCK, 
Cieneral  NJanager. 

Montreal,  Que., 

December  1,  1958. 


Nofic*  It  htrtby  given  thot  o 
dividend  of  THREf  CENTS  per 
thofe  hot  been  declared  on  the 
outstondinp  Common  Shorei  of 
Hie  Compony,  poyoble  on  15th 
DECEMBER  19S8,  to  shareholders 
of  record  at  tho  ctoio  ot  business 
on  28th  NOVEMBER  1958 

Holders  of  Beorer  Share  War¬ 
rants  may  present  Coupon  No.  36 
for  poymont  to  ony  branch  in 
Canodo  ot  The  Royol  Bonk  ot 
Conodo,  on  ond  otter  ISth 
DECEMBER  1958. 

By  Order  of  the  Board, 

R.  C.  McAuley 

Socrotory^Troaturtr 
Montreal,  24ih  Novombor  1958. 


Notice  is  also  hereby  given  that 
a  dividend  of  Fifty  Cents  liiOc) 
per  share  has  been  declared  on 
the  COMMON  STOCK  of  the 
(Company  for  the  quarter  ending 
_  the  3Isl  day  of  December  19.58. 

FPrRi  frnr  pndRd  .'4fpl.  3Dth  . .  :  ■■■'  ■.■■i 

IDS*  ghove  dividends  will  be  ~ 

oper  pri.fii  .  II.343..134  »,«*4,M4  paid  on  Thtir.sda.v,  the  ISth  day  FftllMDATIOM 

Sri  E»rnin*»  .  «.i8«.»«  1,333^172  gf  .lanuary  J9.59.  lo  shareholders!  ■  » 

]wnrk.  cljn.i  ii.M«ul37  I».i37jw*  of  record  at  the  clo.se  of  hiisine.s.si 

Vurr.  Ritio  i.w-i  »*'-i  Friday,  the  26lh  day  of  Decern-; 

her  19.58.  ! 


COMPANItt  CANADA 


I)_Prior  In  %  fnr  1  »plll. 


A  year  of  peak  operations,  with! 
.sales  and  net  earnings  after  alL 


By  Order  of  the  Board. 

T.  B.  KING, 
Secretary. 


icharges  at  highe.st  'evels  in  com-, 26th  November.  19.58 


1.17  jpany's  history,  is  reflected  in  an-  — 

jnual  report  of  Molson’s  Brewery  ■  ■;  n  ■■  ■ii.m 

S!*,  iLtd.  for  period  ended  September  GENERAL  STEEL  WARES 

.18’4  .3nth.  19.58.  Per  share  earnings  are 


DIVIDEND  NOTICE 

Notice  i.s  hereby  given  that  a| 
Dividend  of  twelve  and  one-half i 
cents  ($fl,12'7)  per  share  for  the] 
quarter  ending  December  .31, 

!  19.58,  has  been  declared  on  the 


WESTERN  GROCERS 
LIMITED 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  the 
following  dividends  have  been 
declared  payable  January  1,5th. 
19.59,  to  shareholders  of  record 
December  L5th,  19.58: 

Thirty-five  Cents  per 
share  on  the  Preferred 
Shares  $20  par  $1.40 
Series: 

Fifty  Cents  per  share 
on  the  Class  A  Shares; 

One  Dollar  per  share 
on  the  Common  .Share.s. 

H.  L.  .IORDAN, 
Secretary. 

j  Winnipeg.  Man., 

November  28,  19.58. 


THE  SHERWIN  WmiAMS  COHPANV 
of  Canida,  llmiled 

Nolice  is  hereby  given  that  the 


one  hundred  and  ninetieth  qnar 
No  Par  Value  Common  Shares  of,  terly  dividend  of  one  and  three 


B.OOi 

B.IMi 

2..70 

2.nn 

1.25 

1.00 


3.00 

I.SO) 

l.kOl 


1.25 

.12>A 


l.BOf 

l,.i0 

1.00 


based  onoiitstanding  capital  prior 
to  Ihe  2  for  1  .sub-division  of  the 
stock.  On  Ihe  3.(K).5.28n  .shares  of 
combined  “A”  and  ”B”  stocks, 
outstanding  following  the  .split. | 
earnings  for  latest  year  are  equal 
to  $1.72  a  share. 

Income  other  than  from  opera-; 
tions  for  latest  year  was  up  at| 
$288,927  from  $155,469  in  preced-; 
ing  year.  Income  tax  provision  | 
absorbed  .$4,190,000  as  compared, 
with  $.3..305.0fl0.  ' 

Contraction  in  net  working 
capital  reflects  in  part  capital 
expenditures  during  the  year  of' 
$3.2  million,  the  largest  portion 
of  which,  it  is  pointed  out.  was! 
attributable  to  Ihe  purchase  of^ 
additional  property  and  the  ex-' 
tension  of  storage  facilities  ini 
Toronto  .  I 

Results  for  the  year  were  af-j 
fected  to  some  extent  by  effects' 
on  Toronto  operations  of  the  , 
brewery  strike  in  Ontario. 

In  commenting  on  operations 


iiMino 


DIVIDEND  NOTICE 


The  Foundation  Company  of 
Canada  Limited,  payable  .lanu¬ 
ary  16,  1959.  to  Shareholders  of 
record  at  the  close  of  business 
on  December  26.  19,58. 

By  Order  of  the  Board, 

E.  T.  GREARSON, 
Secretary, 


dividend  of  One  uollar  and  . 

Twenty-Five  Centa  ($1.25)  per  ! 

■  hare  was  declared  for  the  .  t 

quarter  ending  January  I  Mofltrpal,  QuODfH.*. 

November  26.  19.58. 


1959*  on  NovemiMr  2Ut.  1958. 
on  the  outstanding  Preferred 
stork  of  the  Company,  payable 
January  3Ist.  1959,  to  the 
shareholders  of  record  January 
5th.  1959. 

Also  a  dividend  of  Ten  Cents 
(.10/)  per  share  was  declared  for 
the  quarter  ending  January  31st. 
1959.  on  Novcmhrr  21st  1958. 
on  the  outstanding  Common 
stock  of  the  Company  payable 
February  14th.  1959.  to  the 
shareholders  of  record  January 
16th.  1959. 

By  order  of  the  Board, 

ANDREW  w.  McLaren, 
Secretary. 

Toronto.  November  31tt,  1958. 


quarters  per  rent.  being 

at  the  rale  of  seven  per  cent.  (7%j 
per  annum,  for  the  quarter  end¬ 
ing  November  .30th.  1958,  on  ibe. 
Preferenre  Shares  of  the  Com 
pany,  has  been  declared  payable 
(aniiary  2nd,  1959,  to  shareholders 
of  record  the  lOih  day  of  De- 
remher,  1958. 

Bv  Ordn-  nt  thr  Bnard. 

P.  \V.  Hoi  LiNr.wotiH 
Ftr,-PfKirlrnl  and  SarTflary-Treoauriff 
Montreal.  Quebec. 

Nnrember  ISih.  I95R. 


ANGLO-CANADIAN 


CANADIAN  VICKERS 
LIMITED 

COMMON  SHAREHOLDERS 

■Notice  is  hereby  given  that  a 
regular  quarterly  dividend  ol 
twenty-five  cents  (25  cents  i  per 
! share  on  the  .545.000  shares  out-, 
'.standing  has  been  declared  and! 
will  be  paid  on  the  I5th  day  of 
___  January.  19.59,  to  shareholders  of! 

-  record  at  the  close  of  business  on 
PULP  December  .3 1  si,  19.58. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  299lh  DIVIDEND 
A  qiHjrfcriy  dividend  of  fiftv  cenM  per 
«h»re  hxf  been  declared  payable  on  the 
ISrhdav  of  |anuary,1959  to  dhareholderi 
of  rergid  at  the  close  of  business  on  the 
}.5th  day  of  December.  195R. 


Montrri^ 

Nov.  26, 


_  5.  C  SCADOrNG, 


1  2ft 
1.2ft' 

I. .S0 

J. ftft 
.10 

2.00 

.4.00 

5.00 


1.25 

O.OOt 

fi.OOT 


AND  PAPER  MILLS, 
LIMITED 


^Signodi  ,J.  R. 


HATCHFR.  j 
Spcrotarv. '  -  • 


DIVIDEND  NOTICE  ,  Montroal 

Notice  is  hereby  given  that  the  24ih. 

dividends  have  been  — -  - 

DAVID  &  FRERE  LIMITED 

PREFERRED  SHARES  ' 


Hon.  H.  deM.  Molson,  president 
refers  to  the  new  record  in  sales 
established  during  the  year  and 
says;  "This  is  especially  gratify¬ 
ing  at  a  time  when  the  sales  nf 
Ihe  industry  failed  lo  do  likewise 
because  it  means  that  we  again  following 
improved  our  share  of  Ihe  mar-  declared 

j  j  f  U  J  ..  PREFERRED  SHARES  DIVIDEND  NO  M 

The  demand  for  our  brands.  w.i*ii4c™w  nw.  « 

Senator  Molson  goes  on  to  .say,  A  quarterly  dividend  of  Seven-;  CLASS  "A"  SHARES 
■'continues  to  increase  in  Ontario  ty  Cents  (70  Cents'  per  share  of,  , 

which  alone  accounts  for  ap-  the  $2.80  Cumulative  Redeem-:  dividend  of  $0.75  per  share, 

proximatcly  40  per  cent  of  the 'able  Sinking  (Ciind  Preferred  an  the  no  par  value  Class  ’'A"! 
brewing  industry  sales  in  Can-  Shares  of  the  par  value  of  $.50,00  shares  of  the  Companv  has  beeni 
ada.  For  this  reason  it  has  been  each  of  the  Capital  Stock  of  thisldp(.,ared  for  the  quarler  ending] 
necessary  once  more  lo  enlarge  [Company  payable  out  ot  earned  „  k 

the  capacity  of  the  Toronto i surplus  on  the  20th  day  of  Janu-  H(’C(’mbpr  .3isl,  1958  payable! 
Brewery  and  Ihrce  floors  are  be-  ary  19.59  lo  shareholders  of  December  .3lsl.  19.58  to  sharp¬ 
ing  added  to  Ihe  new  Cellarjrecord  at  the  close  of  business  holders  Of  record  on  the  1.5lh  of' 
Building.  Unfortunately  strikes  in  on  the  3lsi  day  of  December, 

the  building  trades  delayed  the  19.58.  '  ’  "v'  i 

work  of  construction  and  the  COMMON  SHARES  i  RODIER  MFBRILL.  F.C.I.S,, 

; project  will  not  be  completed  oni  „  ^  „  Secretary.! 

[schedule.  It  now  appears  that  it'  A  dividend  of  Fitly  C^nls  <.50||^p„jppgt  vovember  26th.  19.58.  t 
1.20  jwill  be  the  middle  of  December  share  on  the  nut-  ..  —  I 

KTi?*  before  we  can  avail  ourselves  shares  without  nominal 

or  par  value  of  the  Capital  Stock , 
of  this  Company,  payable  out  of 
earned  surplus  on  the  7th  day  of 

January  19.59,  to  shareholders  of  .  , 

record  at  the  close  of  business  * 

on  the  1.5th  day  of  December’ fl'vifiend  of  .37%c  per 
share  nn  the  outstanding  No  Par 

By  Order  of  the  Board. 

H.  D  RUTHMAN, 

Secretary. 


.(M. 


.121/a 


Prices  Factor 
For  B.C.  Sugar 


STANDARD  PAVING  & 
MATERIALS  LIMITED 
DIVIDEND  NOTICE 


1.00 

5.00 

.3.00 

.3.00' 


payable  on  .lanuary  2nd.  1959,  to 
shareholders  of  record  at  I  he  I 
clo.se  of  business  on  December: 
nth,  19.58,  I 


By  Order  of  the  Board. 

H.  A.  SAWVFR. 

Secretary. 


British  Columbia  Sugar  Refin¬ 
ing  Co.  Ltd.  reports  for  the  fiscal 
year  ended  September  .30th,  19.58,  Qu<*be<’.  P  Q 
net  earnings  after  all  charges  2nd  December,  1958, 

slightly  lower  lhan  for  preceding!"  "  .  ~  — . 

fiscal  period  at  $2,119,962,  equal  Working  capital  rose  to  $11,- 
lo  $2.65  a  .share  on  .stock,  as  274,743  from  $10,272,869  Ihe  pre-, 
compared  with  $2,147,47,3.  equal  vious  year.  Income  taxes  were'xnrnntn  nmarin 

F  .ft*"-  T"  ii'd. 

in  aireciors  report  r.  Kogers,;The  par  share  earnings  .shown* - 

president,  states  that  the  de-:  above  were  computed  on  the 
Cline  in  world  sugar  prices  re-  basis  of  800,000  shares  outstand- 
duced  operating  profits  from  the  ing. 

Vancouver  refinery  and  Alberta'  _ _ 

sugar  beet  operations.  However,!  moi.son  s:  rrkwkrv 

he  says,  dividends  from  Mani-i  Moison-«  Brewer.v  ud.  advise*,  ihat 
toba  Sugar  Co.  of  $468,953  against  200  new  cla.ss  "A"  and  300  rlas«  '  B ■■ 

$12,771  in  19.57  almost  offset  Ihe  ''*’^"’' 
reduced  earnings 


WESKO 

MINES 

LIMITED 

(Kon-Peraottal  Ltabiiilift 
tin  twitiiilary  liquidation) 

TO  THK  SHAREHOI-MRS: 
TAKE  NOTICE  that  the  offer 
to  exchange  j’oiir  shares  for 
.shares  in  Vecioll  Investments 
Ltd.,  on  the  ba.sis  of  one  (1) 
\'e<'tolI  for  ten  ilfl)  Wesko 
expires  on  th.e  31sr  day  of 
December  1968.  After  December 
Slot!  1 958,  the  Liquidator  shall 
sell  the  remaining  Vectoll  shares 
in  his  possession  to  the  share¬ 
holders  of  \'eetoll  at  a  dis¬ 
counted  price  of  .7  cents  per 
share  of  Wesko.  If  you  wish  to 
take  advantage  of  the  offer  to 
exchange,  you  must  do  so  prior 
to  the  ;31st  day  of  December 
1958.  by  forwarding  your  shares 
and  a  letter  of  transmittal  »<* 
the  National  Trust  Company 
Limited.  Burra rd  and  Pender 
Streets.  Vancouver.  B.C. 

DATED  at  Vancmiver,  B /!„ 
Ibis  21st  dsT  of  Novemtver, 
A.D.  M5« 

S.  DAVtO  AMflHO 

LIQUIDATOR  of 
wesKo  MINC5  tiMine 

{\on-Per»oval  LinhiJdy) 
ilti  noinptory  liqitidnt.nn,) 


BRITISH  COLUMBIA  FOREST  PRODUCTS  LIMITED 


Manitoba  Sugar  Co  is  a  ni 
consolidated  subsidiary. 

Silknit  Ltd.  . . ,  1.00 

Silverwood  Dairies  Cl.  "A”  ..  .fiO 

jsilvcrwood  Dairies  Cl  “B”  ..  .fiO 

I  sSisooc  Mines  _ 

South  American  Gold  Sa . .To 

.Southam  Co.  .  2. Oft 

*St.  Lawrence  Corp.  C  .  1.00 

j  Standard  Paving  .  1..50 

iStedman  BrOv*5.  .  1,20 

Sun  Life  Assurance  Co .  5.00 

Superior  Propane  Ltd.  C . 

G.  Tamblyn  ('  . .fiO 

G.  Tamblyn  ('  extra  . 

|Teck  Hughes  Gold  . 

I  Toronto- l>om  in  ion  Rank  .  1.80 


pany  have  been  is.sued  to  an  optionee 
under  option  granted  vSeptember  18.  lO.ifl 


i  Toronto  Gen.  Trust.s  ..  I  .tO 

Toronto  Gen.  Trusts  extra 
Toronto  Star  pfd.  extra  3  00 

Traders  Finance  CI.  A’  2.40 

•Traders  Finance  Cl.  R'  ,  2.10 

Union  Acceptance  C  .  .20 

Union  Acceptance  C  extra 
t  United  Corps.  Ltd.  Cl  'B’  ex. 

!  United  Steel  . 

iViau  Ltd. 

Viceroy  Mlg.  Co.  Cl  'A*  ..  .50 

I  Victoria  k  Grey  Trust  .  1.20 


Waite  .Amulet 
George  Weston  Cl.  *'A”  . 
George  Weston  Cl.  “B” 
Westeel  Products 


TTiere 
!  I. .503 .840  rla.s 
t  outstanding. 

.25  Dec. 

.1.5  Jan. 

.15  Jan. 

.03  Dec. 

.15  Dec. 

,.50  Dec. 

.25  Jan. 

.,J7W  Jan. 

..30  Jan. 

I.2S  Jan. 

.10  Pec. 


Jan. 

Jan. 

•Ian. 

Feb. 

Dec. 

•Ian. 


I..m3.84ft  rias 


Dec. 

Jan. 

Jan. 

Dec. 


Dec. 

Nov. 

\o$', 

Nov. 

Dec. 

Dec. 

Dec. 

Pec. 

Dec. 

Dec. 

Nov. 

Pec. 

Dfc, 

Oct. 

Pec 

Dec. 

Der. 

Per. 

Per. 

Pec. 

Pec. 

Pec. 

Jan. 

Pec. 

Pm 

Dec. 

.No\. 


Pec. 
Pec. 
Non  . 


NOTICE 

of 

THIRTEENTH  ANNUAL  GENERAL  MEETING 
OF  SHAREHOLDERS 


2.IW 

.2S 

..37>ti 


Note— 1,'iiJ^sit  niherwiie.  indicated,  dividends  are  "n 


quarterly  basis 


.17  |Sa  — Setni-annually;  Int Inferimi  Arr.— Arrears,  (L'.S.)— I'.S.  funds,  i— Includes 

.33  L'3  extras.  ■  ■ 


995  Wpst  .Sixth  AepnuR, 
Vancouver  9,  B.C. 

To  the  Shareholders  of 

British  Columbia  Forest  Products  Limited: 

NOTICE  IS  HEREBY  GIVEN  that  the  Thirteenth  Annual 
General  Meeting  of  the  shareholders  of  British  Columbia  Forest 
Products  Limited  will  he  held  at  Salon  “.A”,  Hotel  V’ancouver,  900  West 
.Georgia  Street,  Vancouver,  British  Columbia,  on  Monda.v,  the  1.5th 
day  of  December,  1958,  at  the  hour  of  12  o'clock  noon  (Vancouver  time) 
for  the  purpose  of  electing  a  Board  of  Directors  for  the  ensuing  year, 
considering  the  accounts  and  balance  sheet,  receiving  the  reports  of 
the  directors  and  auditors,  conferring  a  general  authority  to  take  or 
acquire  by  purchase  or  otherwise  any  shares  in  any  other  corporation 
(which  authority  shall  expire  at  the  next  general  meeting  of  the  share¬ 
holders  of  the  Company  unless  it  is  continued  by  ordinary  resolution 
passed  thereat)  and  transacting  such  other  business  as  may  properly 
be  brought  before  the  meeting. 

DATED  at  Vancouver,  British  Columbia,  this  21th  day  of 
November,  1958.  -- 

BY  ORDER  OF  THE  BOARD, 

.v'G.  RANKIN, 


( 


S 


STOCK  AND  BONO  MARKETS 


MONTREAL,  DECEMBER  5,  1958 


linlpss  it  hpcome?  fashionable, 
bpraiisp  thp  govprnmpnt  pays 
for  it.  to  rtpriarp  hoiisps  obsolete 
at  an  acrelerating  rate,  iust  to 
maintain  employment,  or  at 
lea.st  to  maintain  unemployment 
at  reasonable  levels. 


Bank  of  Commerce 
Offers  Rights  On 
900,000  Shares 


INVESTMENT  COMPANIES 


♦  'Supplied  b.T  MrCPKlg  Rr««.  A  Cn.  IJd.i 
iriA^lnf  qnotiitlftiiii.  Der.  t.  JeSA) 
Divs.  Paid 

1957  uenisi  Bid  Asked 
"Affiliated  Fund  23'20)  S  fi.92  f  7.46 
American  Growth  12.78  13.93 

Canatnind  l^•>  36.67  SS.-'iC 

Can.  InveM  P'und  38  9.13  10.01 

ottering  is  made  hv  The  Can-  f’hampion  .s.3«  s.si 

Com.  Inlernational  .33  7.73  8.49 

^nian  HBTlk  of  fnmprrp  to  sharp*  Corporate  invest  36»,2  9.06  9.85 

holders  of  rights  for  piirrhase  of  n^IJUSion  eSn'di 

JW.noo  additional  shares  of  cap.  J 

ital  stock  at  a  prire  ot  l!32  a  f^rowih  on  &  r.a«  7.40  7,7« 

'n'Mlors  Mutual  77  10.91  11.80 

share  on  a  basis  of  one  new  nvtsiors  Growth  .s.«4  s.32 

share  for  earh  five  held  Levor.  Fnd  m  cn  n  x  p  s.02  «.r2| 

The  new  issue  it  is  nointed  out  Wass,  Invosl.  Ti  41tl4*  X. P.12. 77  1.1.81) 

I  OP  new  issue  11  is  pomieo  oiii  viutual  Accum  Fnd  23.01  7.0*  7.72 

h7-  \.  .1.  McKinnon,  president.  Mutual  lnrom»  Fd  23  78  .S.03 

Mill  increase  paid-up  capital  bv  !?  Hi 

,,  .  ,L,  j  Sup  Fxrr.  Fd  (’.i8i  19  S..i2  3.77 

Ft  million  to  S.34  million,  and  the  supervised  Growth  3  1.78  1.91 

rest  account  will  be  increased  -Supervised  income  19  4  ns  4  3(i 

by  *19.800.000  to  *119.800.000  The  '.w>m„emrFnd‘’i^^^^^^^  !,3% 

increased  capital  funds  of  the  .  c  s.  Fund 

bank,  president  states,  are  in  *  >  capital  Gains  nisirihmiiHi. 


BONDS 

MONEY  &  CREDIT 


At  mid-week,  prices  again  Hoing"  of  seasonally  growing  iinempiny 

showed  considerable  spot-  I  fl'""  investment  markets  and  meni  ahead,  the  pressure  by 
tiness.  both  in  .Vew  ^  ork  and  miirh  of  our  return  to  a  period  home  builders  for  additional 
on  Canadian  markets.  It  is  ^of  real  expansion  will  continue  house  building  mortgage  funds 
clearly  a  digestive  period  lor  to  depend  on  .ailh  abroad  m  is  arnwing 

both  ihe  hulls  and  the  bears  Canadian  securities,  established  Housing  starts  have  increased 

who.  for  once,  are  lying  low  or  representing  new  doxelop-  .sharply  this  year  and  mortgage 

together  ment.  lenders  are  obviously  concerned 

In  Toronlo,  ihe  western  oils  .-yil  this  plus  much  more,  how-  about  the  possibility  that  the 
index  is  about  seven  points  ever,  will  also  depend  on  the  hmising  market  is  becoming  a 

above  the  19.i8  low  and  thirteen  certainty  of  liscal  and  monetary  buyers'  market.  This  is  behind  a 

points  below  the  I9.i8  high.  It  stahilitx.  II  a  government  tan  'Ti'‘<'HnK  to  be  held  next  week  of 
shows  a  relatively  high  degree  ^.ot  giiaranlee  this  minimum  then  "’f'  builders  ^ssoelal1on 

ot  stability  considering  all  the  cellar  needs  rhecking  mortgage  lending  iinancial 

circumstances  under  which  the  things  as  water  sup 

industry  continues  to  labour,  Rut  ot  real,  even  11  only  si  a 

Action  of  some  individual  ,,,  ...  listical  inleresi  is  the  (art  that 

slocks,  of  course,  does  not  ,  H  R  S  reports  a  sudden  and 

necessarily  jive  with  Ihe  aver-  **  possible  that  we  t  ana  q„j|p  (a||jng  off  in  new  fa 

ages  'which  applies  to  all  bians  may  pay  too  much  alien-  loimaiioii  People  are  not 

averages'  ''•''^f'y  bankrupt  ad-  getting  married  in  quite  the  same 

A  look  at  the  Kippen  &  ('o,  venturers,  with  some  ol  whom  numbers  as  a  year  ago.  and  im- 

pipe  line  index,  however,  pi  e-  sharing  Ihe  Common-  niigralion  has  slowed  down  sub- 

senls  another  picture.  Ten  gas  wealth.  Rut  it  we  ever  buy  their  slanlially. 

pipe  lines  now  average  about  theories  and  I  heir  bills  ot  goods,.  Another  big  boost  now  lor  an 

9.5  points  against  a  high  ot  14.5.8  it  vvill  lake  i onsiderahly  more  other  wave  ol  all  out  house  build 

in  19.57-58,  or  down  fifty  points,  than  strong  appeals  In  place  mg  via  government  lending  could 

while  it  IS  only  24  points  above  |hnnds  ol  the  central  authority.  well  create  such  a  saturation  of 
the  low.  lor  Ihe  same  period  It  is  not  at  all  surprising  that  Ihe  housing  market  as  to  put  the 
The  oil  pipe  lines,  at  ahoiil  the  heads  of  insurance  com  whole  building  industry  into 
78,  are  .53  points  down  and  panies.  ol  hanks  and  other  enter-  jeopardy  some  three  years  hen 

only  ten  points  up  against  the  piises  are  beginning  to  talk  in  ce. 

high  and  low  respectively.  j,,,,  uni-oriain  terms  about  the  way 
We  don  t  know  anything  3i.p  going  and  the  end  we  will 
about  a  quick  turn  in  this  „,„.n  gel  there. 

group  but  we  .still  believe  thal  j  ^..knowledge  talk  ol  1 1  /  i  /' 

anyone  who  likes  to  invest  lor  devaluation  ol  the  Canadian  dol  If  /Kll  Of 

Ihe  longer  run  mighi  luck  a  our  lailiire  •' 

lew  selcled  pipelines  inlo  his 

ponlolio  and  keep  them  there.  ^  nonscnsicallv  ♦  '  r.Sf/l 


Purrhasers  and 
Distributors 
of  (jovernmenl, 
Municipal  and 
Corporation 
Securities 


Canodion  Quotations 
On  U.K.  Securities 

'Quotations  as  at  Dec  2' 

Supplied  by  Kippen  A  Ce.  Inc. 

Bid  Asked 

Bril.  Aluminium  .  9.00  9. ,50 

British  Pete .  7  00  7.75 

xDaily  Mirror  ..  2.75  .3.00 

Courtaulds  .  4.00  4. .50 

Ford  of  England  .  6.00  6  50 

Hawker  Siddley  ,  3.75  4. .50 

Hudson  Bay  23.25  24.00 

Stewart  4  i.Ioyds  2.75  3.25 

X— Ex  slock  distribution.  I 


6NS  Appointments  Announced 

J.  Deuplas  Gibson  Thomas  A.  Boyles 

.1.  Douglas  Gibson,  an  assistant  general  manager  ol  The 
Bank  of  Vova  .Scotia  sinee  19.54,  has  been  appointed  General 
Manager,  and  Thomas  A.  Boyles,  also  an  assistant  general 
manager,  has  been  appointed  Deputy  General  Manager. 

Mr.  Gibson  joined  the  bank  as  an  economist  and  for  many 
years  was  editor  of  the  Bank's  Monthly  Review.  He  heeame 
a  supervisor  in  1942  and  during  the  war  years  he  was  on  loan 
to  Wartime  Prices  and  Trade  Board  as  thiel  ol  economic  re¬ 
search  He  is  chairman  ol  the  .V'ational  Executive  Committee 
ol  Ihe  Canadian  Inslilule  of  International  Altairs.  and  a  mem¬ 
ber  ol  the  F^xeeuiive  Council  of  the  Canadian  Chamber  ot  Com¬ 
merce.  For  Ihe  past  four  years  he  has  been  the  assistant 
general  manager  supervising  R\S  opi'ralinns  in  Western 
Canada. 

Mr.  Boyles  has  had  wide  and  varied  experience  and  has 
held  a  number  of  executive  posts  at  Ihe  hank's  General  Otlice 
in  Toronto.  He  was  manager  of  Ihe  main  hraneh  in  Oiiavva  be¬ 
fore  hemming  manager  nf  Ihe  Toronlo  main  otlice  in  1952  He 
was  appointed  an  assistant  general  manager  in  the  fall  o(  19.56. 


flii.tiriPs.i  r.flnhhrhrit  I /tH'f 


Actively  Traded  Warrants 

(rioAtng  qitnlAttottA.  n*r  S. 
itiitppMed  hv  Biirnts  Rroft.  A  Co  iJd.t 

Bid  Aik^d 
3.40 


t'l’anium 
Ricrnfr  I  ranium 
Can.  M<»t.  Traniitm 
,  (-dn  Oil  Land5 
'rdn  .^mithrrn  (hi 
Cdn  Husky  Oil 
rdn  Oil  (ig.vo 
Con*.  Deni.'^on  I’rao 
Karada.v  rranium 
Gl.  Noi them  Ga^  K 
Gl.  NDrihPrn  Gan 
Gunnai  Mine:' 

Kelly  noiiKlas 
Kilemhe  Copper  ... 
Eorado  Cranium 
Mid  Western  Ga' 
North  Canadian  Oil 
North  Star  (1956> 
North  span  Cranium 
Ontario  .lorkey  ritih 


|i  THE  TREND  of  the  |i 
STOCK  MARKET  ! 

I  I 

I  --  - . — By  Analyst 


PIPE  LINE  STOCKS  j 

Supplied  by  Kippen  &  Ce.  Inc. 

iQiioiatinns  as  at  Dec  2' 

Rid  Asked' 
Alta  Trunk  l.ine  19.-50  20.00 

T  C  Pipe  Line  .  27.50  28.00  ^ 

Westcoasi  Ti'ans  18.50  lo.oow! 


The  quirk  rally  which  this 
enliimn  fore<'ast  after  the  sharp 
drop  in  the  market*  a  week 
ago  has.  ol  coiir'.e,  taken  place 
hut  it  has  not  brought  added 
steam. 

The  drop  was  a  hit  of  a  con¬ 
fidence  shaker  and,  as  such, 
served  its  purpn.>e  well,  .lust 
what  had  set  it  ntf  still  is  not 
clear,  except  that  a  great 
many  smaller  investors  slid 

3,j26.o6n  denlv  got  cold  tret  It  is  in- 
2.,1-)8.009  ■  .  ,  , 

teresting  lo  note  that  one  of 

the  more  imporlani  market 
letters  published  in  New  5ork. 
bullish  all  along,  in  the  issue 
.just  prweding  the  market 
shakeout  suddenly  started  call¬ 
ing  for  greater  eaiilion 

It  slated,  out  ot  a  blue  ^ky. 
that  a  culling  hark  ol  inarkel 
risks  was  in  order.  It  also  i 
called  lor  a  (orreclion  ol  about  i 
.50  points.  If  Ihe  charts  show¬ 
ed  all  this  on  November  2l,sl. 
how  come  they  did  not  do  so 
a  week  earlier'.’ 


•As  economists  are  taking  a 


major  groups  in 

seennd  look  al  the  recovery,  Ihe  CS  only  the  utilities  con  !  •’’'•'"'"I''*  though  be  enleilain 

many  come  In  ihe  cniuliision  liniie  to  show  relatively  good  I*’''*' 

that  it  IS.  to  some  exieni.  mnie  strength  in  mid-week  markets.  '''S'*  invesimenis  Ihiniigh 

psychologiral  than  anything  Industry  groups  in  which  the  iuflation  be  made  ntlirial, 
else.  riH  OV  cry  should  really  show  rather  than  a  mere  matter  Ini' 

There  is  lots  o(  good  Iceling  itself  have  been  halfhearted  i egret,  we  will  linri  ourselves 

in  business,  in  Canada  as  well  all  along.  well  on  the  way  lowards  the 

as  in  Ihe  I'niied  Stales  Slid  There  is  very  little  of  a  con-  status  nl  Frame,  as  tar  as  liscal 
denly.  however,  it  (H'Ciirs  lo  crele  n.vlure  that  would  show  probity  is  concerned 

some  that  this  good  feeling  the  extent  to  which  interna-  More  monew  lor  morlgam's  is 

might  actually  have  been  in-  lional  allairs,  noi  merely  poli-  expected  to  be  a  leatiire  of  Ot 

spired  not  so  much  hy  the  husi-  tical  hiii  Iinancial  loo,  have  lawa  action  in  Ihe  next  lew 

weeks  and  months 
In  Ihe  abs(*nce  of  any  really 
impressive  business  iipiiirn  in 
industries  providing  heavy  em 
ployment  and  with  .ome  mnnihs 


Have  \-oii  evammed  them  rerenflv  .  .  .  rbeir 
quoted  market  value  and  rbeir  fundamenral 
value."  V  re  v  ou  quite  satisfied  with  them" 

It  so.  would  il  not  he  re-assuring  lo  have 
your  pidgmenl  contirmed  ? 

\  ihorotigh  anaivsis  of  (he  seiuirilics 
belli  bv  an  invesinr  was  uevei  more 
iirgenllv  required  than  il  is  lodav  . 

( -oiild  a  re -arrangeiivi’nl  ot  voiir  investments 
result  in  a  strengthening  ol  voiir  portiolio  or 
an  increase  in  voiir  retainable  income; 

Is  the  income  derived  from  voiir  investments 
as  large  as  that  whieh  can  he  seeiired  .  .  . 
w  ilh  saietv  r 


MARKET  AVERAGES  AND  VOLUME 

MOVTItFAl,  *TOrK  ETtrRAN'Gf:; 

Mlil-  Ind.  (  «mb  Bsnk*  Padpi 

VovembP*  .  147  7  >88."  341.4  i48.n 

Novembpi  ‘>6  .  149.1  >90.8  343A  57  89  (51.1 

No\  ember  27  .  149.2  >92.4  ?44.7  .57,97  (>1.3 

November  >8  .  149.3  -^4.9  ’>46.4  -58. (56.0 

Opcember  1  13«.l  ’94.8  M6'.6  58  73  43.»  2 

December  2  150.4  993  (  ?4.5.7  58.37  (5:>.2 

rbingp  (or  vippk  2.7  5.1  4.3  I  34  4.-> 

’958  High  1519  >98.1  >47  7  58  73  (60.6 

1958  130.*)  927  5  195.7  (3  84  3T>  .3 

fOnONTO  'iTOCK  EXCRANOE 

Ind  Gold  R.M  W.O 

Novembei  55 
November  16 
November  57 
November  ?8  .  . 

December  1 
December  2 
Chinge  (o!  wppk 
.  1958  High 

^  i«5a  i.ow 


V  oiump 
(,■>8,000 
(28,000 
>94.000 
571,000 
(49.100 
488.000 


BUSINESS  ACTIVITY-.  STOCK  PRICES 


'  OIL  &  GAS  PIPELINE  INDEX 

Supplied  by  Kippen  A  Co.  Inc. 

I  B.'iseri  nn  the  simplr  aver.igi 

jut  rcl.'ilives  method,  relleding 

I I  he  average  movement  ol  10  gas 
pipeline  seciirilies  and  4  nil  pipe 
line  seeiirilies: 

,\<*\  .M  Week 

\Vk  Knri  Prc' 

(•H-v  Pipclnip  \\pr.  9.5.77  93.51  2.26 

Dll  Pipplinp  \vpiaB4»  79  (9  75  53  3.96 


November  25 
Novembe*  >6 
Novembe*  27 
Novembei  >8 
Decembe*  t 
Decembe* 
rhangp  for  ' 
’958  High 
1958  r.ow 


Nhshiit,  'I3K)MS0N 


l.nndon  S  K 
•>07.1 
209  0 


been  laclors  in  recent  market 
action.  .-\  study,  if  somebody 
could  compile  one  Irom  what 
must  of  necessiiy  be  confiden¬ 
tial  Iransaclions,  might  pos¬ 
sibly  shed  some  light  on  im¬ 
port  am  movements 


nes.s  upliirn.  hut  by  Ihe  ex¬ 
cellent  action  nl  Ihe  stock 
markets  nf  recent  months 
■Anri,  all  ahmp.  it  had  been 
assumed  that  it  was  vice 
V  ersa. 

The  markeis  have,  ol  course. 


Vovembpi  ?.5 
Novembpr  26 
November  27 
November  98 
December  i 
December  ? 
Change  for  < 
19.58  High 
’9.58 


loRoMn  nrt  ^\( 

M  S(IM  jriDN 
)su»\  f 


H  (Mil  |0\  r  0\DD\.  DM 
I  EDMON'ION 

LKI-DMDMOV  \D')S(:iON 
1  YORK  /I  RK  H 


Thoi'p  aiP  man>  ihoujhts 
now  boin£  oxpro.s>rd  about 
(ausPR  and  otteclR. 


illOMPrt 


m 


;t)  ,r*  iS 


77ye  Conihiued  F/i/ai/dal  Krwwledge 

r  experience 

^  m  M  integrity 


EXPERIENCE 
mefi  of  INTEGRITY 

•'  GOOD  REPUTE 


These  17  men  vvill  be  resprtnsible  for  the  overall  direction  ot  the 
investment  policies  ol  thenewh  mrorporateri  \orth  ^mprl^a^ 
Fiinri  of  Canaria.  The  tinanciai  know  lerlge  they  have  arriimii- 
laterl  in  the  siircessiiil  development  ol  some  of  the  largest 
investment  funds  on  the  continent  will  be  invaluable  in  the 
administration  ol  the  new  company. 

The  North  American  Fund  vvill  specialize  in  epnifv  securities  of 
strongly  situated  companies  wit  h  well  lonnded  growth  prospects. 

Bv  purchasing  shares  in  this  Fund,  inv'estors  w-il|  secure  the 
di\'er«it\  ,  growth  and  income  which  onlv  thoroughb  experi¬ 
enced  management  can  produce.  \s  principals.  v»'e  offer 

The  North  American  Fund  of  C^anada 
Limited 
(fommon  .Shares 
Price:  (10.00  per  share* 

*/ttfer ceererHfwjp  prirf\  nvnilnhh  nr  purckfl  .et 

nl  2. '00  sknrfs  nnn  m'*f  It  gu'ew  f»i  lk>  prn^prrhn. 


Please  send  me  The  North  Xmenran  Fund  of  flanada  Limited 
prospectus  containing  list  ot  the  .Vlanagement  Board. 


XAWF  ... 
AODBtSS 


Wood,  Ciiindy  ^  ("out  pony 


■  ■■  Limited  ■■■  — 

Toronto  Montreal  Winnipeg  Vancouver 
Quebec  London.  Ont.  Hamilton  Ottawa 
Edmonton  Calgarv  X'lcrona  London.  Eng 


Hahfax  Saint  Joh.n 
Kitchener  Regfi.na 
Chicago  V»w’  V'ork 


ln,v|  much  ot  their  repulaliun 
as  business  fni-pcaslers  in  the 
past  lew  years,  hy  reason  ot 
Ihe  widely  diverging  trends  ol 
business  activity  on  the  one 
hand,  and  markets  on  (he 
nlher. 

.Much  must  depend  nn  near 
term  prospects  for  business 
and  for  corporate  earnings. 
Should  they  prove  lo  be  less 
favourable  than  the  markri 
has  assumed,  the  inflation  tac- 
lot  in  Ihe  markets  would  cer 
tainly  he  tested  as  lo  its 
strength. 

Il  still  IS  much  ol  a  qiiesiion 


I  Whether  the  markets  ol  re 
I  cent  months  do  noi  lie  in  In 
some  extent  with  the  gold 
movements,  as  a  result  per 
baps  ol  laiilty  inlerprelatinn  ol 
the  actual  stale  ol  affairs  in 
.Vorih  America,  is  a  point  upon 
which  one  may  spwiilale  some 
wintry  weekend  .Not  neces¬ 
sarily  for  profit,  merely  for 
gymnastic  exercise. 


SIMPSONS.  i.iMni':ii 
*«iimpooi>s,  Limited  advivet  thrtf  11.11" 

hB\p  hcpn  iw\i«rri  iindei  ih 
rfunPBn.v  «  emnlovpp'.  '.tok  nfinnn  plan 
anri  (73  «hate«  iinrlei  il)p  pr«ipn 

pnv  ilc£P  of  fhe  V'  «  ()nv ri'jihlp  dphpn- 
fufPA  There  aie  3.011. ,590  common 
i.hpip«  onuiandinc,  at  .November  .16. 


/4  I  hi  prsifiPft  !  ni  pstniPitl 
in  (  am m on  Sharpy — 

The  North  American  Fund 

of  Canada  Limited 

Price:  *10  per  ishare 

The  ohierf  «l  this  new  Fund  is  to  piodilce  x  regular 
current  income  lo?  shareholders  and  to  increase 
their  capital  and  earnings  over  ihe  long  term. 

1'he  Fund  will  specialize  in  equilv  .ei  iirilies  nl 
companies  having  wpll-roumied  pruspecls  lor  liiliire 
growth.  The  Board  of  Managers  v\ill  have  al  their 
disposal  one  of  the  most  px)iciiempd  and  l  apabU' 
investment  research  and  analvlual  -.eivices  avail¬ 
able  in  North  America. 

^s  principals,  we  ofler  the  f  !oiimiori  Share;  nl  this 
Fund  as  a  sound  method  of  investing  in  (Canadian 
and  I  nited  .States  companies. 

To  ploff  fin  nrHnr.  u  ritf  nr  tpinphnn* 
mir  noornfl  nffitr. 


M4xo0xYovn6,Weir  &  Compamv 


50  Kirva  Ntrewl  W,sf 
Toronto 

FMpec  i.qiM 


776  St.  Joiwes  Street  West 
Montreol 
VTtte,  5-42*4 


'A'limeeg  l.oedw  Vprieoiivpr  MpmiHoc 

Kltctianer  Quebec  Stie-biwolre  Winder 

Mmoii*Ofi  Mew  Yvtt 


' '■! ’‘N'iltelif'llteil'i -li' '!!■  .iiiflini,  .iiur-'"ii  •'''  •'  ''i'"il;!:i"!i'':;!::Ii'f  ifiiS,!'' 


Sijfj^estions  for  Docombpr  Inspstmpnl 


Bond'  .Security 

Rale  Oi  Maturity  Price' 

Yield  % 

(  ailada  Savings  Bonds  I9.5R  Senes  ,  3 1 

4 

1  Nov 

1973  100  0(1 

4  19 

(  anada  (onversion  loan 

Ihe  H V dro-Flecii ic  I’owei  Commission  rvl 

■'  % 

1  Sept. 

1965  95.25 

4.5S 

Oniano  ((tiiaranieed  bv  Prov.  of 
Onlanol  . 

.S 

|k  Ocl. 

1976 '7R  MMKKI 

s  (10 

(  iiv  ol  Hamilton 

.S 

1  Dec. 

I97S 

5.25 

Miimcipaliiv  ol  Vleiropoliian  loronlo 

4  V, 

1  Api 

197*  95  75 

5  10 

lown  ol  Port  Hope  . 

British  f  'oinmhia  Flectnc  f  rrmpany 

5 

l.s  liilv 

1969./*  97.32 

5.25 

1  milled  . 

.Vbs 

1  Ian. 

I9SS  95  (gl 

5  47 

<  anadian  Oil  Companies  1  imiled  . 

4 

1  Ian 

1974  SR.Ofi 

*  15 

I  he  (  onsumers'  Gas  Company 

!  1, 

1  Nov. 

1974  SR  (g| 

4  R4 

Ihe  1  baton  Realiv  Companv  1  imiied 

1  s  Mar. 

I'/fiS  ‘KI.IKI 

4,85 

Holt.  Renfrew  A  Co..  I.imiied 

6 

1  Ocl 

I97R  101. (gl 

5  92 

inland  Natural  C,as  Co,  1  id  . 

h 

1  lime 

I9R2  99. (gl 

h  OR 

frans-C  anada  Pipe  l  ines  Limited . 

1  Ian 

I9R7  92. 'gl 

6.4R 

Indicaled 

I’lesenl 

I’icicricil  Slocks 

I>1 

' itlend  R.iif  Vlarkei"  S  leld  % 

Abiiihi  Powei  <V  Papei  Cornpanv  1  imited 

41. 

\.\1^ 

24.25 

4  fi5 

.Aluminum  (  ompanv  oi  C  anada  Limited 

41/-, 

4 ‘5, 00 

5  f)0 

Ihe  .Anihes-lmperial  F ompanv  1  imited 

.V5fi 

90  fVl 

5.55 

Bailev  Selbiirn  Oil  A  fra*  1  fd . 

5 

I.2.A 

22.50 

5.5h 

Canada  Malting  (  o.  1  muted  . 

1  17 

25.00 

4  6R 

(  oniinoii  Stocks 
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11  DErARlMtNT  STORE 


linv.  Syndicate 
I  Boosts  Credits 
By$1  Million 


Stock  dividend  dt  first  prefer¬ 
ence  shares  will  be  distribute 
!to  the  class  "A”  shareholders 
on  the  basis  of  one  share  for 
each  share  held.  The  existing 
;  class  "A''  shares  will  be  can¬ 
celled. 

^  Common  stockholders  will  re¬ 
ceive  about  January  1  one  share 
of  the  new  second  preferred 
I  shares  for  each  five  common 
shares  held  and  an  additional 
second  preferred  share  on  the 
same  basis  on  July  1.  1959,  record 
June  in.  19, SP. 

On  completion  of  the  reorgan 
izatinn  and  dividends  the  com¬ 
pany's  capitalization  will  consist 
of  in, non  first  P'eferre<l.  all  of 
which  will  be  issued,  20.000  sec¬ 
ond  preferred,  all  issued,  and 
250.000  common  shares  of  which 
.50.000  will  be  issued. 

The  stock  dividends  on  the 
common  shares  will  be  in  lieu 
of  cash  dividends  in  1959. 
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Hahn  Brass  Paying 
A  Stock  Dividend 


Gas  Sales  Increase  Sharply 
In  Vancouver  Area  Markets 


Winnipeg— Action  taken  by  the 
directors  of  Investors  Syndicate 
of  Canada.  Limited  means  al¬ 
most  $1,000,000  in  1959  for  hold¬ 
ers  of  the  company's  savings 
certificates. 

Additional  credits  declared  at 
a  recent  board  meeting  in  Win¬ 
nipeg  will  increase  the  cash  and 
‘maturity  values  of  outstanding 
.certificates  by  that  sum  over 
I  the  amounts  guaranteed  in  the 
I  terms  of  the  certificate. 

Additional  credits  -are  voted 
(annually  by  the  Board  and  are 
based  upon  the  company's ‘ac-' 
tual  and  anticipated  rale  of  earn- 
iings  on  its  investments. 

!  In  the  past  ten  years  such 
credits  have  totalled  nearly  $4.- 
172,000  and  have  increased  from 
$80,000  in  1949  to  $890,000  in  1958. 

The  figure  of  approximately 
$1,000,000  for  19.59  is  the  highest  • 
in  the  company's  history. 


distribution  of  lax-paid  surplus 
iin  the  form  of  stock  dividends. 

Capital  reorganization  provides 
for  creation  of  .50.000  cumulative 
redeemable  five  per  cent  $18  par 
'first  preference  shares.  20.000 
cumulative  redeemable  five  per 
cent  $10  par  second  preference 
shares,  and  an  additional  200,000 
no  par  common  shares. 

The  company's  authorized  and 
issued  capital  had  consisted  of 
.50.000  no  par  class  "A"  shares 
and  .50.000  no  par  common 
shares.  i 


F.  William  Nicks  C.  Sydney  Frost  Robert  L.  Dales 

F.  William  Nicks  has  been  elected  president  and  chief  executive  officer  of  The  Rank  of 
Nova  Scotia,  succeeding  C.  S.ydney  Frost  who  has  retired  for  rea.sons  of  health.  Robert  L. 
Dales  has  been  elected  executive  vice-president 

Past  president  of  The  Canadian  Rankers'  A  ssneiation.  Mr.  Nicks  has  been  general  manager 
of  the  RNS  since  1954.  He  was  elected  a  director  of  the  bank  in  January.  19.57,  and  a  vice- 
president  in  the  fall  of  that  .year.  He  is  a  director  of  National  Trust  Company  Limited  and  the 
Canada  Life  Insurance  Co. 

Mr.  Frost's  banking  career  began  fifty  years  ago  in  5'armouth.  Nova  Scotia.  As  his  execu 
five  responsibilities  increased,  he  travelled  widely  across  Canada  and  abroad.  He  was  elected 
executive  vice-president  in  1954.  and  President  in  .lime  1958.  Mr.  Frost  will  remain  a  director 
of  the  hank 

Mr.  Dales,  after  beginning  bis  banking  career  in  Ontario,  .served  at  a  number  of  important 
posts  in  that  province  and  in  the  Canadian  West.  In  1946  he  was  appointed  supervisor  of  Ea.st- 
ern  branches  at  Saint  John.  N.R.  and  was  supervisor  of  Western  branches  when  he  was  appoint¬ 
ed  an  assi.stant  general  manager  in  1951  In  1951  he  was  elected  a  director  and  vice-president 


gas  cu.stomers  in  and  imme¬ 
diately  around  the  Vancouver 
area.  Only  5.000  of  these  used 
gas  for  space  heating.  The  sys¬ 
tem  was  losing  ground  to  other 
types  of  fuels. 

Introduction  of  natural  gas  has 
brought  a  tremendous  change  in 
the  picture,  however,  and  com¬ 
pany  construction  crews  have  As  the  end  of  19.58  approaches, 

been  on  the  run  to  keep  ahead  the  cost  figures  give  a  strong 
of  the  demand  since  the  intro  indication  of  the  phenomenal  de¬ 
duction  of  natural  gas.  mand.v  The  system  is  now  worth 

Until  this  year  about  75  per  nearly  $60  million.  About  $45 

cent  of  the  gas  furnaces  in-  million  of  this  has  been  added 

stalled  in  the  sy.stem  were  in  since  the  introduction  of  natural 
existing  homes,  replacing  .some  gas.  This  year  alone  saw  $12 
other  form  of  non  •  automatic  million  spent  on  expansion, 
heating  ^  By  196.5  it  is  expected  that  the 

This  year,  the  big  push  ha.si company  will  have  over  1.50.000 
been  after  the  tremendous  home! customers,  nearly  100  per  cent 
construction  boom  in  Vancouver; increase  over  the  present  time 
and  surrounding  areas.  jwith  more  than  two  •  thirds  of 

Most  recent  statistics  indicate |  these  being  home  heating  cus 
that  an  average  of  90  per  centifomers. 


the  customers  appliances  to 
I  handle  the  new  fuel. 

At  the  lime  of  early  prepara¬ 
tion  for  the  arrival  of  natural 
!gas  it  was  expected  that  .system 
would  require  expenditure  of 
about  $12  million  between  '.55 


Builders  Worry 
About  M'tge  Money 


Toronto — Representatives  of  life 
isiirance  and  trust  companies 
banks  and  other  financial  insli 
tntions  will  attend  the  Mortgage 
Market  Conference  called  by  the 
National  House  Builders  Associa 
tion  at  the  King  Fdward  Hotel. 
Toronto,  on  Dec.  in. 

1  “We  fear  the  credit  situation 
ma.v  tighten  again  next  spring." 
say<;  .lohn  Caulfield  Smith,  exe 
cutive  vice-president  of  the 
NHBA.  “In  19.56  and  19.57  the 
responsibilities  who  cannot  afford  building  industry  learned  only  Ion 

to  buy  his  full  insurance  program  could  mean. 

We  hope  that  hv  calling  this 
in  Whole  Life,  hut  who  neverthe-  Mori  gage  Market  Conference  we 


YOUR 

MFE  INSURANCE 


EVERYDAY  PROBI>EMS 
DISCUSSED  AND  ANSWERED 

Jack  W.  Chivers,  C.E.U.,  F.L.M.I. 


less  does  require  a  large  amount  "’"I 
of  protection  for  his  young  fam-  «hich 
;ily.  ft  is  also  important  to  deter-  longer 
I  mine  if  the  commuted  value  of 
the  term  portion  of  this  type 

of  policy  has  a  conversion  privi-  _  , 

lege  in  it 

Many  companies  now  are  giv-i  ^ 
ing  the  policyholder  the  right 

to  convert  this  reducing  term 
portion  to  any  regular  Life  nr  jng  of  : 
Endowment  plan  for  an  amount  1  sequent 
not  exceeding  the  commuted ele 

value.  On  tw'o  occasions  in  the  ^ 

last  six  months  I  have  come  ^,. 
across  policyholders  less  than  .55  A 

years  of  age  who  benefited  from  hanking 


Service  Is  the  Principal  Tool  of  the 
Successful  Professional  Salesman 


There  are  many  persons  own-  more  concerned  with  the  sick 
ing  insurance  policies  today  who  ness  and  accident  aspect  of  their 
have  not  taken  maximum  ad-  insurance  program,  and  one  of 
vantage  of  the  contract  which  the  most  important  concerns  of 
they  have  purchased.  The  many  a  hread-winner  is  the  replace- 
insurance  companies  writing  ment  of  bis  income  in  event  of 
business  in  Canada  offer  a  wide  total  disability. 

s  which  can  he  Most  insurance  companies  offer 


Kot  literally,  of  course,  but  we  do  bas-e  considerable 
know’lodgp  of  the  01)  busmp.ss.  The  Supemsor  of  our  Oil 
and  Gas  Department  keeps  us  fully  up  to  date  on  all 
aspects  of  this  im.portant  industry'.  Over  the  years. 
Imperial  Bank  has  made  it  a  policy  to  keep  a  finger  on 
the  ever-changing  pulse  of  the  nation’s  business  and 
industry.  Contact  with  vour  local  Branch  of  Imperial 
Bank  wull  keep  you  informed  of  business  opportunities 
and  developments. 


MORGAN*S  offers  the  harried 
executive  an  easy  way  to 
Christmas  popularity 


variety  of  benefit' 
added  to  a  basic  policy  and  which  p  total  disabilitv  income  clause 
in  many  cases  for  a  small  addi-  which  in  event  of  total  disability 
tional  cost,  provide  advantage  por  a  period  of  six  months  pro¬ 
to  the  policyholder  well  beyond  vides  for  waiver  of  the  premium 
the  protection  provided  hy  his  pnd  the  payment  of  a  monthly 
basic  policy.  It  is  necessary. 


-  . -  r . . —  .  income  of  usually  $in  per  tbou- 

0  however,  that  an  individual  own  ppnd  of  insurance  for  so  long  as 
5  a  basic  policy.  the  disability  lasts. 

0  Possihly  thp  most  well-known  In  my  humble  opinion,  most 
«  henefits  are  the  Double  Indem-  life  underwriters,  myself  in- 
Premiiim  eluded,  do  not  add  this  benefit 
The  first  benefit  pro-  frequently  enough  to  policies 


#  nity  and  Waiver  of 
0  benefit' 

^  vides  for  pa.vment  of  an  addi-  when  they  are  issued.  The  cost  under  25  were  to  purchase  $in.nnn 
J  tional  amount  equal  to  the  .sum  per  $10  a  month  income  at  age  vvhole  Life  and  at  the  .same  time 
S  insured  if  the  policyholder  dies  35  Is  approximately  $4  on  a  3^)^  henepp  he  would  imme- 
^,by  purely  accidental  means  The  Whole  Life  policy.  (dialely  have  a  certain  amount  of 

J I  Waiver  of  Premium  benefit  ini  (additional  term  insurance  on  his 

R'most  companies  states  that  if  'contract,  and  he  would  he  giiar- 

Siyoii  are  totally  disabled  for  a  There  are  in  addition  to  the  ^hat  at  every  three-year 

period  of  six  months  any  pre-  above  benefits,  a  group  of  bene-  interval  .starting  at'  age  25  he 
A'miiims  falling  due  after  the  six-  fits  which  could  be  generally  convert  a  portion  of  this 

g  month  period,  and  so  long  as  the  classed  as  Term  Insurance  bene-  benefit  and  buy  $in.non  .standard 

g  disability  la.sts.  will  be  waived  fits.  It  is  po.ssible  to  add  to  a  whole  Life  regardless  of  his  state 

g'and  considered  as  paid,  contract  a  level  term  rider,  and  health.  There  would  he  six 

»  The.sp  benefits  are  quite  low  in  .some  companies  a  reducing  ,„ph  conversion  dates  .so  that,  bv 
3  co,st.  and  it  is  possibly  for  this  term  rider  which  is  lower  cost  he  could  have  a  total  of 

reason  that  they  are  more  com  than  term  insurance  if  bought  $70  000  whole  Life  in.surance. 

*  monly  sold.  On  children's  pnli  as  a  separate  contract.  j 

S'cies  if  is  possible  to  add  a  Waiver  Possibly  one  of  the  best  known'  *** 

^ ! of  Premium  in  event  of  the  death  pf  riders  is  the  Family;  Finally,  there  is  one  other 

^  of  the  father  or  in  event  of  the  income  Benefit  which  provides  benefit  which  deserves  mention. 
*;total  disability  of  the  father  so  pmrn  $in  a  thousand  up  to  $20  a  and  that  is  the  Family  Plan 
jj  thal  for  a  specified  porind  the  phniisand  income  per  thousand  of  benefit  which  many  companies 

^  premiums  will  he  paid  hy  the  insurance  for  a  .specified  number  sell  as  an  individual  policy,  and 

j; insurance  company  until  .such  years  If  a  policyholder  haslwhich  .some  companies  .sell  as  a 
A. time  as  the  child  C^U  assume  0  $in.nnn  noliev  he  can  add  to  rlHer  nr  a  honefit  a  ne«i  nr 


Y our  business  gifts 


•  are  easy  to  buy  'no  worrying  about  tastes, 
sizes,  colours  ...  no  frantic  searching  for 
“just  the  right  thing") 


•  are  quick  Jo  buy  'all  your  gifts  at  one 
counter,  or  simply  by  telephone) 


$400,000,000 
Government  of  Canada 
Bonds 


•  will  please  ei'eryone  Hhey  can  choose  exact¬ 
ly  what  thei  want  from  any  department  in 
MORGAN'S  Montreal.  Toronto.  Hamilton  or 
Ottawa) 


•  Available  in  any  denomination.  MORGAN 
Merchandise  Gift  Certificates  can  be  ordered 
in  attractive  holiday  folders 


•  Take  advantage  of  MORGAN'S  SHOPPING 
SERVICE,  just  write 


The  Bank  of  Canada  is  authonzed  by  the  Minister  of  Finance  to  recervr 
subscriptions  for  a  loan,  to  be  issued  for  cash  and  offered  m  two  maturitiet 
as  follows* 


Shopping  Service, 


4  YEAR  i%  BONDS  DUE  JANUARY  1,  1963 
ISSUE  PRiCEi  98.75%  YIELDING  ABOUT  4.34%  TO 
MATURITY 

RedssmaMs  at  the  option  of  the  holder  at  94.75%  on  January  1,  1961 
or  on  any  subsequent  interest  payment  date  up  to  and  including  July  1, 
1962,  subieet  to  three  months’  written  notice  to  Bank  of  Canada. 

Interest  peyobl*  July  I  and  January  1 

DenominaHotn:  $1,000.  $5,000.  $25,000.  $100^)00  and  Sl.OOttJMS 


HENRY  MORGAN  &  CO.  LIMITED 


Phillip.s  Square.  Montreal 


There  is  another  benefit  in  this 
same  category  which  is  called  a 
reimbursement  of  premium  bene¬ 
fit  whereby  if  death  occurs  dur¬ 
ing  a  specified  period  the  insur¬ 
ance  company  will  pay  the  face 
value  of  the  policy  and  at  the 
same  time  refund  all  of  the  pre 
miums  that  have  been  paid  up 
to  the  date  of  death.  People 
today  are  becoming  more  and 


IN  MONTREAL,  TELEPHONE  VI  4-1515 

Local  216 

IN  TORONTO,  Bloor  St.  WA.  4-5441 
Lowrence  Plaza  RU.  1  -2482 

IN  HAMILTON  LI.  4-371  I 

IN  OTTAWA,  TELEPHONE  CE.  2-2431 


1  YEAR  3%  BDNDS  DUE  DECEMBER  15,  1959 

(Non-Callable  to  Maturity! 

ISSUE  PRICE:  99.25%  YIELDING  ABDUT  3.77%  TD 
MATURITY 

Interest  payable  June  15  and  December  15 

Denominstion*;  $1,000.  $S.OOO.  $?.5.000.  $100,000  end  $1,000,000 


The  four  year  bonds  will  mature  at  100%  on  January  1,  1^3  and  srQl 
not  be  subject  to  call  by  the  Government  of  Canada  for  redemption  prior  to 
maturity.  However,  they  will  be  redeemable  at  the  option  of  the  holder  oa 
January  1,  1961  or  on  any  subsequent  interest  payment  date  up  to  and 
including  July  1,  1962  at  98.75%  subject  to  three  months’  notice  of  intention 
to  redeem  being  given  in  writing  to  any  Agency  of  Bank  of  Canada.  Such 
notice  must  be  received  by  the  Agency  at  least  three  full  calendar  rntmths 
prior  to  the  date  of  redemption  specified  in  such  notice  and  the  relative 
bonds  temporarily  surrendered  to  the  Agency  to  which  notice  has  been 
given  for  the  purpose  of  having  an  appropriate  stamp  placed  on  tiiem  to 
indicate  they  will  be  redeemed  on  the  specified  date  and  for  the  cancellation 
or  removal  of  coupons  which  w'ould  have  become  payable  subsequent  to 
that  date.  Interest  shall  cease  to  accrue  after  the  redemption  date  specified 
in  the  written  notice 

The  new  4%  bonds  will  be  dated  January  1,  1959  and  wrill  bear  interest 
from  that  date.  The  new  3%  bonds  wrill  be  dated  December  IS,  1958  and 
wrill  bear  interest  from  that  date.  Definitive  bonds  of  the  January  1,  1963 
maturity  wrill  be  available  on  or  about  January  5,  1959  and  definitive  bonds 
of  the  December  15,  1959  matunty  wfill  be  available  on  or  about  December 
15.  1958. 

Subsenptions  may  be  made  to  Bank  of  Canada,  Ottawa,  through  any 
investment  dealer  eligible  to  act  as  a  primary  distributor  or  through  any 
bank  in  Canada  An  official  prospectus  may  be  obtained  from  any  Agency 
of  Bank  of  Canada.  . 


Helter  Skelter  Investing 

vs.  Planned  Portfolio 


Investors  seem  to  divide  into  two  rategories. 

T  he  first  and  largest  group  gradually  acquire  a  eoller- 
fion  of  storks,  bonds  aiul  other  investments  in  a  hap¬ 
hazard  and  iinrehated  maiinrr.  They  are  often  over- 
sperialized  in  certain  industries,  and  entirely  ignore 
others  which  may  have  better  long-term  prospects. 
Those  in  the  second  group  seek  to  achieve  a  balance  in 
their  investment  policy  between  the  ultra  conservative 
and  the  everly  speculative.  They  aim  for  the  safety  of 
intelligent  diversification  and  a  good  over-all  income 
.Such  a  policy  (irovides  a  bonus  of  hetter-than-average 
for  healthy  appreciation. 

If  ,vou  are  intending  to  enter  the  second  category  .some 
ffnt/.  the  time  lo  do  il  is  nntv.  Oiir  llesearch  Department 
will  provide  an  iip-to-the-rniniite  and  impartial  analysis 
of  your  holdings,  with  suggestions  for  changes  and 
future  action  Thousands  of  investors  in  every  part  of 
Canada  have  rereived  this  service  from  time  to  time 


Vice-Presidents  Molson's  Brewery  Limited 


The  Minister  of  Finance  reserv’es  the  right  to  acce$>t  or  reject  in  whole 
•r  m  part  any  subscription. 

The  books  of  the  Loan  will  open  at  5.00  p.ra.  E.S.T.  on  December  3, 
1958  and  wrill  close  in  either  maturity  or  both  writh  or  without  aobee  at  the 
discretion  of  the  Minister  of  Finance 


Mmitf 

Tie  lavestment  Dealer;' 
Asseetattea  tf  Canada 


Gairdner  S  Company  Limited 

320  Bay  Street,  Toronto 

fMp<r«  6-6833 

Quebec  Calgery  Vancouver 
London  Edmonton  Winnipeq 


D.  M.  CHENOWETH  J.  M.  IMcGILLIS 

The  election  of  Mr  D  M  Chenowefh  and  Mr.  -I  M,  Mc- 
Gillis  as  Vice-Presidents  of  Molson’s  Brewery  Limited  is  an 
nounced  by  Senator  H  deM  Molson,  President.  Mr  Chenoweth 
and  Mr  McGillis  are  respectively  General  Manager  and 
Treasurer  of  the  Company  and  both  are  Directors. 


AH  MMfar  Caaadiaa 
Steck  Exrhaafti 


Montreal 

Hamitton 


Ottawa,  December  1,  1958. 


65  Spring  Garden  Kaoci 
901  Vtcforia  Square 
250  University  Ave 
195  Portage  Ave  Ea>t 
513  Eighth  Ave.  West 
1030  West  Georgia  Street 


Halifax 

Montreal 

Toronto 

Winnipeg 

Calgary 

Vancouver 


Itoyal  loitfc  Diracter 


flcctad  Director 


IMelchers  Paying 
Common  Dividend 


THE  FINANCIAL  TIMES,  DECEMBER  5.  1958 


Dominion  Glass 
Earnings  Lower; 
Strike  a  Factor 


First  Half  Drop  In 
Wool  Cloth  Output 

Canadian  production  of  wool 
cloth  during  the  first  half  of 
ih’^a  «  as  .1,93  million  yard.s  com¬ 
pared  with  4.79  million  yards  in 
the  .same  period  last  year,  ac¬ 
cording  to  the  Canadian  Woollen 
and  Knit  Good  Manufacturers 
Association 

Imports  of  wool  cloth  were  4.19 
million  yards,  a  decline  from 
5  19  million  yards  in  the  ssme 
period  last  year. 

IS  ex-  _ 

October  Automobile 
Shipments  Up  Widely 

.'Shipments  of  new  passenger 
cars  from  Canadian  factories 

increased  nearly  75  per  cent  in 
IP  October  over  figures  for  same 
month  last  year.  D  B.S.  reports, 
ppsn  .'Shipments  for  the  month 
totalled  19,984  units,  up  74  3  per 
nsinc  Slip  fput  from  last  year's  corre- 

_;p  spnndipc  figure  of  10,887.  accord- 
and  salary  increases  impospH  iiy  inc  to  the  Dominion  Bureau  of 
the  Colombian  Eovernmeni,  re-  .''lalistics 

sillied  in  increased  costs  m  terms  contrast  In  a  Ifi  per  cent  de- 
of  dollars.  crease  in  the  cumulative  total 

This,  ii  IS  pointed  nut.  is  the  of  shipments  for  the  first  10 

reason  why  net  incnmo  ha.s  not  months  this  year.  The  total  for 

risen  in  proportion  In  the  higher  the  10  months  was  2.34.947  units. 
2old  production.  down  from  279.638. 


Directors  of  Melchers  Distil-| 

«  i'leries  Ltd  have  declared  a  par-t 
■  j  ticipating  dividend  of  10  cents 
^^yuniM  I'  on  common  stock  of  company 

*  payable  December  31 .  record  De- 
W  rcember  1,  marking  the  first  pay-i 

Ki"  *  >,  I  ment  on  these  shares, 

HL  V  >  1  The  common  stock  participates 

14  '  on  a  share-for-share  basis  with 

m  j  preferred  in  any  earnings  avail- 
Rik  #  I  able  for  dividends  after  payment  I 

i  of  90  cents  on  the  $10  par,  6 
■•.y  !  per  cent  cumulative  participat- 

i  ing  preferred. 

^  Also  declared  was  a  further 

Hk  dividend  of  20  cents  on  the  par- 

Ak  ticipating  preferred  .share  and  a' 

Participating  dividend  of  10  cents 

These  distributions  are  in  addi-  j 

Lewis  H.  M.  Ayre 

At  a  recent  r 

Board  of  Directors  of  the  Bank  fjend  of  .30  centi 
|Of  Nova  .Scotia.  Lewis  H  .M.  tember  2, 

Ayre.  St.  .lohn's.  Newfoundland,  her  31. 
was  elected  a  director  of  the  All  of  the  dividends  are  pay-  fanada  Ltd 
iBank.  Mr  .Ayre  is  f  ''  '  '  '  ' 

Ayre  and  Sons.  Limited,  anr 
executive  vice-chairman  and  ; 
director  of  Ayre  s  Super  .Market 
T.imited. 


Pato  Consolidated  Gold  Drcd; 
ling  Ltd ,  reports  for  the  first 
mine  months  of  this  year  prodiic 
j  tion  valued  at  $3.,362,.520  and  net 
I  earnings  of  .$900,000.  These  fig 
Tires  compare  with  production  of 
$2.7.37. .560  and  earnings  of  $9.50. 
000  for  corresponding  period  of 
last  year 

'  The  value  of  produel 
pre.s.sed  in  .kmerican  dollars  at 
$.35  per  niinee. 

Company,  whieh  carries  ' ... 
placer  gold  operations  in  the  Be 
public  of  Colombia.  repniTs  that 
a  change  Iasi  year  in  the  system 
of  free  gold  sales  and  the  de- 
laliiation  of  the  peso  resulted 
the  elimination  of  what  had  pre 
viously  been  a  2ain  of 
dollar  transactions 

This,  coupled  with 
ply  costs  and  mandatory  nai 


opff,  PfrtfM 
N>t  Earninirfi 
Oi>  rfimmon 
Work.  CapHal 
C«rr.  naUn 


ReflectinR  a  .strike  during  the 
year  at  one  nf  company's  plants 
and  rising  material  and  labour 
costs,  annual  report  of  Dominion 
Glass  Co.  Ltd.  shows  a  decline 
of  _^about  $.500,000  in  operating 
profits  from  preceding  fiscal 
year  and  a  drop  of  about  1.3 
per  cent  in  net  earnings  after 
all  charges. 

Balance  sheet  shows  net  work¬ 
ing  capital  about  $1.5  million 
higher  than  at  September  301  h. 
1957.  with  current  assets  up  at 
$20.610.2.54  from  $18.2.38.026  and 
current  liabilities  up  at  $.5.398,- 1 
112  from  $5,069,705.  Among  cur¬ 
rent  assets  inve.stmeni  in  gov-| 
ernment  bonds  is  shown  up  at 
$6.. 5.50.. 585;  re- 
1  at  $4,910,631 


Graham  B.  Towers,  C.M.G. 


GORDON  R.  BALL 


G  ARNOLD  HART 


dividend  declared  November  1.3  mer  Governor.  Rank  of  Canada, 
meeting^  of ^  the  and  the  regular  semi-annual  divi- to  its  Board  of  Directors.  Mr. 

.  ..ts  declared  Sep-  Towers  is  Chairman  nf  the  Board, 
both  payable  Decern-  Canadian  Investment  Fund  l.td., 
Canadian  Fund.  Inc.,  and  B  P. 

. '  ^  -  r  .  . . . .  and  a  Director  of 

a  director  of  phle  December  .31  to  sharehold  The  Canada  Life  Assurance  Co  , 
ers  of  record  December  1  and  The  Bell  Telephone  Co,  of  Can- 
hring  total  pa.vments  to  be  made  ada.  General  Motors  Corp  . 
on  December  .31  to  70  cents  on  Moore  Corp..  and  Hudson's  Ray 
the  preferred.  In  December,  19.57.  Company.  Prior  In  19.34.  when  he 
Melchers  paid  40  rents  —  the  was  named  the  first  Go'crnni  of 
regular  .semi-annual  .30  cent  dis-  the  Rank  of  Canada,  he  was  an 
hur.semeni  plus  10  cents  partici-  Assistant  General  Manager  of 
rating  dividend.  I  he  Royal  Rank. 


.$8,214,496  from 
ceivahles  are 

from  $4.518,0,32  and  inventories 
up  at  $6,600,286  from  $6.295.47.5. 
Principal  charge  among  current 
liabilities  is  an  increase  in  pay 
roll  and  other  accrued  charges 
to  $2,410,746  from  $1,878,716. 

Directors'  report,  signed  by  L 
,1.  Belnap.  chairman,  and  T.  W 
Bassett,  president,  stales  that 
although  sales  of  company's  pro¬ 
ducts  were  maintained  at  pre¬ 
vious  high  levels,  production  for 
the  year  was  reduced  due  to  a 
REAL.  Dec  1  —  Persistently  rising  ronsiimer  prices  strike  at  one  of  the  factories  and 
a  threat  of  major  proportions  to  all  Canadians,  and  a  di.stribiition  centre.  Increased 
ihould  work  together  to  combat  the  trend,  according  to  material  and  labour  costs,  to- 
Ball.  president  of  the  Rank  of  Montreal.  gelher  with  lower  production,  it 


Gordon  Boll  Sees  Purchasing  Power  Halved 
In  25  Years  If  Price  Rises  Continue 


Wide  October  Drop 
in  CPR  Earnings 


ACTIVE  MINING  STOCKS 

Rpx'iPwerf  tn  July  Plup  Rrt'hlc 


BN$  President  Deplores  View 
That  Inflation  Is  Inevitable 


ARNOLD  HART.  GENERAL  MANAGER,  REPORTS 
RECORD  DEPOSITS  —  ASSETS  EXCEEDING 
$3V4  billion  _  IN  "RECOVERY- 
FROM-RECESSION"  STATEMENT 


r-  uraper  JJoDie 

A-  Cninftnn*  Lttl. 

MfMRfBS  THI  TORONTO  STOCK  EXCHANGE 
25  Adelaide  W.,  Toronto  •  EMpire  3-9171 

SuHhitry  -  Wtnrfvn,  .  North  Bov  $1-  Cothonner  Tort  f  olborne  London 


I  should  not  exceed  ni  erall  gams  I 
in  productivity  in  the  economy  I 
Gains  in  productivity  lary  great  L., 
ly  from  indudry  to  industry,  the 
president  pointed  out.  and  where 
they  are  large  they  must  in 
part  he  reflected  in  lower  prices  RI 
Fortnnalelv.  he  went  on  to  ^ 
say.  the  awareness  is  increasing  5 
that  a  responsible  attitude  on  ^ 
the  part  nf  government,  husi-  c; 
ness  and  labour  is  essential  to  ® 
eonlrnlling  inflation  “With  eoiir  S 
age  and  foresight  we  can  amid  g 
inflation  and  the  ineniiities  and  cp 
violent  adiiislmenls  it  Is  almnsi  ^ 
bound  In  bring  in  its  train."  he  5 
coneliided  "In  doing  so.  we  ^ 
shall  haxe  taken  a  long  step  In-  C3 
wards  a(  hid  ing  the  sustained  g 
and  soiindlv  based  growth  we  cj 
all  desire  "  ^ 

"Although  we  are  not  yet  out  c? 
of  the  woods."  Mr  Frost  said.  S 
‘Tanadians  had  reason  tn  fppi  5 
encouraged  that  the  economy  g 
had  with, stood  downward  pres-  cp 


annual  meeting  here  today,  wun  a<  Home  tne  yeai 

business  actiiity  in  this  country, I  |cerned  .  ret 

and  al.so  in  the  United  States. |  Pexerting  In  developments  at'ly  rising  la 
now  clearly  on  the  rise,  the  need  home.  Mr  Rail  estimated  that 'effect  on  pr 
for  aggressive  budgetary  aodlwith  the  levelling  off  nr  a  decline 'the  effect 
monetary  stimuli  has  dimin-  in  most  snurres  nf  revenue,  the  varies  in  di' 
ished  "  federal  government  will  find  it  impart  on  . 

Mr.  Ball  told  shareholders.  "In-  necessary  to  borrow  clo.se  to  ours,  havini 
flation  is-  everybody's  hiisinass  billion  of  new  money  in  the 

and  called  for  immediate  action  cmreni  fiscal  year. 

'To  stop  this  treadmill  of  intia  Tommeniing  on  this  large  in  r 

fion.  for  It  is  a  race  in  which  one  crease  in  the  nation's  money ^ 
must  riiJl  to  keep  even  and  a  supply  o\  er  lb®  past  year,  he  these'pre 
race  that  nobody  wins  "  said.  The  ample  supply  .  .  . 

This  threat  of  inflation,  one  of  bas  not.  however,  been  acrom  pp„npn.,ip 
the  distinctive  features  of  the 
year,  has  become  appareni 
through  the  persistent  rise  in  eon 
sumer  prices  m  the  fare  of 
wholesale  pnee  stability,  surplus 
industrial  capacity  and  rising 
unemployment  There  seems  lo 
be  no  simple  explanation  for  this 
apparent  anomaly  But  it  is  an 
undeniable  fact  "  he  said 


Tti 


(ot  GWj5thi£)i5 


(he  "'^se  increases  tended  In  be 
’  more  modest  than  previously 

tpu  improvements  in  prodiie- 
,  tivitv  were  tending  to  keep  costs 
ind  'll  Markets  were  more 

w  rc  w'orld  raparity 

'  lo  produce  basic  materials  had 
I  greatly  increased 
I  Mr.  Frost  decried  the  attitude 
that  regarded  long-term  infla 
tinn  as  inexilable  "1  do  not 
wish  tn  minimise  the  difficulty." 
he  said,  "of  aebtexinc  a  healthy 
rale  of  growth  and  a  high  level 
nf  the  of  employment  and  income  while 
'n  will  maintaining  stability  in  the  price 
lexel.  hut  I  do  nol  .suhserihe  to 
the  deteatist  view  that  the  two 
^  ■  objeclixes  are  incompalihle." 

nr  rent  j|,p  |„p2  run  costs  of  inflation, 
idends  B  \.S  president  said,  were 
19.58.  it  heavy  K\  en  a  small  rale  nf 
ck  ,A.  increase  in  the  priee  le' el  would 
rut  the  purchasing  power  of 
d  that  money  in  half  in  a  generation, 
'surely,"  be  slated,  "a  prospert 
no  sensible  person  ran  regard 
with  pfjuanimity." 

The  basic  loni  in  reconciling 
anmiiTi;  or  at  growth  and  stahility  was  mone 
higher  (3,.y  poliry.  Mr  Frost  continued, 
hut  monetary  policy  had  tn  he 
reinforced  by  f  i  s  r  a  I  poliex’ 
Uredit  restraints,  wisely  applied, 
need  lo  he  complemented  by 
government  budgeting  for  slir- 
pliisps  in  actix-p  periods:  and  in 
the  pnxalp  sector  it  is  impor 
tani  that  overall  xvage  increases 


iirint,  (iHiui  rKi'uri»  Midi  Hieip  anticipation  nf  this  progress  con- - 

xxas  liUlp  change  in  hank  loans  tjpujng,  approval  has  been  given  y  I  if  a  Ta  D* 
as  a  whole  during  the  course  of  f^j.  (yi-ther  expansion  of  the  com-  •'•T  •  LITG  10  ra 
•hp  yesr.  panys  facilities  ai  South  Bur 

SummariTing  this  years  bust-  naby.  Plans  are  presently  being  IxuLOlU  UlVIUcni 

ness  trends.  Mr  Ball  said  the  prepared  for  the  construction  of  _ 

1957  recession  did  nol  gather  a  glass  eontainer  manufacturing  x  .  i  r  I  •  h  Id 
momentum  and  rearb  unmanage  operation  at  this  location.  It  is  lo.ono  -  oicx  n  i 
able  proportions,  although  it  had  anticipated  work  on  the  project  A  ot  k  Life  Insurani 
threatened  to  become  the  most  will  commence  shortly,  and  when  rec^ix  e  in  1959  record 
serious  nf  the  postwar  period,  eompleled.  the  post  xvill  he  in 

The  presence  of  higher  no-  the  neighborhood  of  $4.wn,nnn  "  „  p  increase  of  4 

iPmploymenl  in  the  face  nf  rising  A  maior  programme  of  modern 

output'  is  a  con.stani  reminder  ir.ation  at  the  Wallacehurg  plant,  '"f  cnriesponding 

lhai  there  aie  .still  defiriencies  the  report  .stales,  has  also  been  f*'  P^yaWe 

in  the  pcnnnmv  .  all  is  nol  vet  ai'cn  approval  by  the  directors  ePnuuPf'Pfl  by  Ire 
clear  sailing  ahead."  he  added.  i-"  expected  that  these  projects  '' , vice  presidi 
xvill  he  financed  from  company  V\adp  also  annoi 

Inflationary  OAngers  funds.  company  xvil 

_ to  credit  interest  at  3.1 

'"ommenfing  on  government  _  |per  annum  on  dix  idends  left 

support,  without  which  busines,s  Corlmg  PlonS  FOf  deposit  hut  xvill  pay  interest 
conditions  would  have  deteriorat  ^  L  *  '  D  "a  '  Pf"  pp'i’  Pf*'' 

ed  more  than  they  did,  Mr.  Ball  IViarKOr  IH  Drirom  ,n,p  juiaranieed  rale  if 
drexv  attention  to  the  danger  nf  Toronto  —  Annoiinrement  is  under  siipplemcniary  contract.s. 
gnx’prnment  ox-erspending  once  made  hy  Carling  Brew  eries  Ltd  TTi  1959  record  amount  includes 
Hip  need  for  stimulus  is  past,  of  plans  for  the  production  and  dix  idends  to  mdii  icnal  life  insur 
since  spending  programs  tend  lo  sale  of  its  lager  beer  to  the  anc®.  annuity  and  accident  and 
lake  root  '  and  are  not  easily  United  Kingdom  sickne.ss  insurance  pfilicy  owners 

.stopped  ■  Canadian  company  and  SPf'P  Pp'ipv  owners, 

Allhniieh  there  has  been  a  rise  Hone  and  Anchor  Rrexx-pries  "  arie  .said 


showed  record  levels  reached  in 
both  assets  and  rexeniies  For  Ihei 
first  lime  in  the  R  of  M's  Ml 
years  ol  uninterrupted  operation. 
l».-sets  haxp  exceeded  the  $.3  nil 
I’on  mark  at  the  end  of  a  year.  ' 
he  said.  I 

Rex’iewing  the  past  year.  Mr  ! 
Ball  said  there  were  generally' 
stronger  trends  of  production, 
employment,  income  and  expen-  ' 
diture  —  following  a  moderate  ' 
rex'ival  of  business  in  the  early  ' 
months  of  the  year— xvhich  seem  i 
likely  to  continue  in  the  months  ' 
ahead  ' 


thpvp's  no  gift  prohlptn 
irhen  you  givp  Rirkn 

Rifi  V^^rtifiontes 


fhigt  fi.ftnO  ropimnn  sh; 
duFinc  \o3pmh^r  tn  m 
AmpInAPAA  n<  thf  rorppi 
r;3ta  nt  ♦'’I  00  p^r 
lOR.OOO  ropimnn  «har*9 

at  30  loss 


A  happx  solution  to  the  problem 
of  "just  xvhat  to  gix  e'^  . . . 

8  gift  they  can  choose  themselves. 

Available  in  anx  riennminatiop.  Rirks  Gift 
t  .ertificates  ar«  attractively  packaged  in 
mlniirf'iil  folders,  specially  designed 
for  the  Christmas  season. 


af  fhe  eiptfoi 

T'H(*rp  1. 

ijtBtanrftng 


*  Wh^p  rrn';?-riir!'pnt^  in 

“  the  Canadian  economy  do  no: 
■  allow-  mca.surement  of  bu.sincss 
!  activity  in  a  single  .sum,  Mr.  Ball 
jT  estimated  the  gros.s  national 

*  p;  ."duct  to  he  close  to  .$.3.3  billion 
I  a  mually.  compared  w  ith  .$.3U7 
I  b.iiioii  a  y.-ai  a_i)  He  aiso  o.- 
I  S'  ved  a  I'x  o  per  cent  increase  :n 
I  I  >  xolume  nf  industrial  outpiil 
I  U  ,s  year,  in  contrast  In  a  con-j 

*  t-  (ton  of  oxer  six  per  cent 


BANK  OF  CANADA 


VVeekIv  statement  of  the  Bank  nf  Canada  as  at  \'o\  ■>fi  1958  C3 
shoxvs  total  assets  .$77„3n.3.624  lower  than  prexiniis  week  at  $'2,915.  cp 
362.909  Investments  xvere  $11,462,2.54  Inxver  Holdings  nf  Sterling  g 
and  U  S.  Funds  xvere  $7,686,100  loxver.  while  other  assets  were  co 
$.57.701.8.59  lower  Deposits  were  $10,096,0.58  higher  Circulation  xvas  g 
.$1  1 ..383,268  lower,  while  other  liahililies  were  $68, .340. 5.5.3  loxver  gp 
In  comparison  with  corresponding  week  of  last  year  total  assets 
xiPi-e  $288,691,787  higher,  while  other  liahilites  were  $".196,315  h'gh 
er  rireiilalinn  xvas  .$99,115,821  higher  than  same  period  last  year 
and  deposits  are  shown  $126,900,695  higher 
Comparative  figures  herexxTth: 

««brTS—  Not.  3«,  ISM  Ssr  IS  1SXS  l.»«l  WV  l,««t  Vt 


Mov  bfi  redf  emed  ® 
in  an'-  Birks  store  D 
from  Coast  to  Coast  S 


more 


j  I  mini""!-  nf  lohs  faded  to 
-rh  ali  the  nexx  enlranls  In  Ihe 
j  I  -  Ini-re  and  unempinymert 
h  been  giTaler  than  last  year, 
h'  pointed  (Hii  I 

1  et,  the  a'.-prage  pay  re  ' 
reixed  hy  those  xvho  'x-ere  em 
p  ox'ed.'  .Mr.  r'all  continued,  na- 
been  consistently Tiigher  than  last 
year  xvith  the  result  that  the  total! 
wage  and  salary  income  of  Cana- 
ri  ms  resumefi  the  i  ising  trend 
o'  many  years'  diualion.  after 
being  interrupted  for  only  a  few 
'  months  late  last  year 

Larger  direet  and  indirect  fed 
(ora!  go'-ernment  payments  added 
ei^ntficantly  to  personal  receipts, 
he  said  adding  the  income  ni  ' 
the  farming  community,  too,  was 
Importantly  enlarged  hy  good  | 
markets  for  grain  and  liveslork,  | 
at  well  as  hy  governiuenl  assist-  | 
enre  m  various  forms 

"It  IS  not  surprising,  there- j; 
fore.'  he  continued,  "that  relail  < 
trade  xvas  generally  hiioyant.  i 
with  the  important  exeepnon  of  , 
automobiles  and  some  other  dnr-  | 
able  goods,  and  that  consumer 
apending  proved  to  he  the  main  i 
stimulus  in  the  upturn  of  bust-  1 
ress.'  ; 

Mr.  Ball  obseixed  that  Cana-ij 
dian  export  trade  remained  clo.se'r 
to  last  year's  ‘record  x  alue.s.  ; 
despite  greatly  increased  ship-*r 
ments  of  a  fex'x  items  such  asjt 
uranium,  wheal,  cattle  and  air-' 
craft  offsetting  reductions  in'; 
forestry,  petroleum  and  metal  r 
products  It 

ll 

Nexw  Caribbean  Rank  !  t 


policy,  ample  funds  were  ax  ail  Two  New  Directors 
able  to  finance  normal  loan  re-  - 

fpiirements.  However,  Mr,  Harl  DOnk  Of  Uonoao 

said.  Reflecting  a  tendency  on  Otlaxva.  --  Two  new  directors 
the  pari  of  business  concerns  lo  have  been  appointed  to  the  hoard 
keep  inventories  on  a  stable  or  of  the  Rank  of  Canada  They 
reducing  lex  el.  the  over-all  de-  are  Frederick  Field.  Vanenux  er 
mand  for  loans  has  shown  no  ten-  chartered  accountant,  and  Brig 
dency  tn  rise."  Lorraine  Patnek.  Galgary  min- 


SfefMnc  IS  Funrli 

fith^r  rijrrAnri^A 


Total 

iWESTMtNlS— 

Trfa^i’-v  Fin*  32.fl51,Rfi3 

Govf  Sfcr  '2  Vri  f  2M.J20,15'i 

C,r\t  n.onj:  Term)  ?..1R0,578.73^ 

Bds  n^b  Ind  Oev  Bk  72.523,111 

r>»h«t  3R,5R3.73‘> 


MONEY  FOR 
YOUR  NEW 
ENTERPRISE 


ToUl 

Ind  f'e5  Rk 
Rank  Premise* 
All  nth#j 


I  MBILITIES- 
(  ap>Ul  Paid  I'r 
Fund 

\ot^5  in  rtrrnlatinn 
OFPO^ITS- 
fioM  of  Canada 
r,ha»  Ranka  .  . 

Olh^r 


Incorporated  IQTA  to  help  in  financinf 
new  or  expanding.  .«mall  and  medium 
sired  industrial  enterprises,  including; 


Reviexws  Business  Scene 


Tol  a  I 

LiahTlities  'Othei-  Curr.) 
All  Oih*r  Liahilitiea 


•  manufacturing  •  processing 

•  construction  #  packaging  •  repairing 

o  transportation  •  warehousing 

•  engineering  and  scientific  research. 
o  other  industrial  activities 


Total 


5A  rite  for  information  to  the  nearest 
regional  office. 


F.  W.  ROFFEY 

I  Frederick  W  Boffey.  President. 
Melchers  Distillers.  Limited,  was 
elected  for  a  third  term  as  Presi¬ 
dent  of  th®  Association  of  Cana¬ 
dian  Distillers  at  the  annual 
meeting  of  the  Association  held 
in  Ottawa  on  November  24th. 


the  already  rising  trends  of 
national  production,  employment 
and  income."  the  general  man¬ 
ager  said. 


MILDEST  BEST-TASTING  ciga$*ett* 


•  I  Itives  in  the  last  election  bore  labour's 

■  llA  I  IfnAC  I  endorsement  and  were,  presumably,  obli- 

I  I  IllallWiai  |IIIITO;g3ted  to  labour  in  return. 

ESTABLISHED  1912  '  For  all  pfactical  purposes  then.  Am- 

rnbushed  ererr  Friday  at  41P  St.  ,.MchoU5  strrtt  prjcan  labour  has  already  established  rep- 

Montreal.  by  The  Financial  Times  Publishing  To.  tKa 

Ltd.;  E.  c  Erti.  president;  .lohn  D.  Hogs.  B.sc..  resentatiofi  in  (.onjjre.ss  and  without  the 

C.A..  secretary.  Authnrireri  a«  .Second  Class  .Mall,  nnr  fhp  PXnn.SIirP  fo  nilblic  resnonsi- 


Berlin  in  November 


.  |y  told.a  neighbw  Jhat  we  had] Leslie  H.  Neatby,  brother  of  Dr 
taken  some  clothing  to  grand- (Hilda  Neatby  and  Professor  Blair 
ma’g  in  West  Berlin,  the  neigh- University  of  Bri- 
bor  could  have  become  sus-'*’**’  covers  all  the 

nicinns  and  had  o„r  hone.  ""d"  Sail,  from 


Post  Office  Department,  Ottawa. 


A.  R.  W.  TOtTN'O  . 

E  C.  ERTL  . 

Circulation  . 

ADVERTISING  DEPARTMENTS; 
Oliehec  . 


‘bTs^in'rro.  T  «sraoil8nea  rep-  ”Am.,i..''  Ipiriou,*  and  had  our  house  search-  ShV  firs  Tn  I57fi  to 

Hogg.  B.sr..  resentation  in  (.ongre.ss  and  without  the  and  we  d  have  been  imnrisnn  L  )  "r,  . 

Class  .Mall,  t-ost  nor  the  exposure  to  public  re.sponsi-  There  is  a  quiet  revolution  go- |lin.  he  answered:  ‘‘I  did  not  diagnosis  of  a  physician  for  political  iinreliabili'tv-'”  iSv^ 

_  _ bilitv  that  would  be  entailed  bv  organiz-  ""  Ka**  Germany  andileave  too  late.  Perhaps  I  left  too  reflect  his  political  respon.sibil-  s  .  ‘  '  will  noi  onll  LneaT  irresisS 

.  Editor  ling  k  party  of  its  own.  This  process  must  ;thP  Soviet-controlled  land  is  soon."  This  woman,  on  the  other  ity.-  ^  I  /'*  to  all  who  know  the  .Arctic  bm 

ging  Editor,  have  a  similar  appeal  fo  Canadian  labour,  .'•bleeding,"  There  is  no  red  blood  [hand,  explained  that  they  had  The  man  .smiled  a  wry  smile. r,  ’^t'*'  the  piil.se  of  every  would 

H.  Kincaid  A  blanket  endorsement  of  the  CCF  meant  flowing,  as  there  was  in  Hun-lleft  at  the  la.st  possible  moment,  puffed  nervously  at  his  cigar-'  Our  little  girl  be  traveller. 

nothing  in  the  past;  however,  endorse-  kory  two  years  ago.  The  hem-  "We  are  Christians."  she  said,  ette,  which  had  almost  burned  ^  really  bad  cold  with  a  high  Dr.  .Neatby  has  illuminated  the 
,  A,  Pinard  ment  of  individual  candidates  might  meet  lorrhage  is  political,  its  .symp-  "As  long  as  we  had  the  children  | down  to  his  fingers,  and  went  i the  Purpo.se  and  meaning  of  nther- 
G  st.  cvr  with  more  success.  i®  Ibe  flow  of  thousands  of 'in  our  care  we  could  hold  out  on  talking  house,  in  bed.  Our  son  was  kept  '  wages  by 


j.  A,  Pinard  ment  Of  individual 
G  st.  cyr  with  more  success 


house,  in  bed.  Our  son  was  kept  ibsconnected  voyages  by 

in  so  he  wouldn't  he  ahip  ia  lait  Placing  them  in  the  context  of 


are.  the  fact  remains  that  there 


oniariA  .  w.  E.  Hooper!  As  Compelling  as  these  considerations  ippr.son.s  from  Ka.st  to  West,  and  against  the  Communist  ideolo-  "Every  possible  pre.ssure  is ^  '^Ik 

.11.  — - l3,.p  Jhp  fact  remains  that  there  is  not  now  it  is  not  the  youngsters  gies.  for  after  all  we  are  adults  being  put  on  physicians  to  join  wighbor.s  about  all  IheimajniHined  the  flavotir’of  the  old 

RCBSCRIPTION  PRICE:  In  Canada  $.s.  a  .year;  ei««-  an  effective  opposition  to  the  present  dodging  duty  in  the  People’s  and  we  know  the  truth.  Rut  now  the  party.  We  resisted,  because  *  made  with  ju.st  a  few  accounts  by  quoting  generously 

where  $6.  Sinxie  copies  15  rents.  jgovemment  and,  in  its  very  absence,  is  Police,  or  the  old  and  sick,  con-  our  eldest  son  is  old  enough  to  we  knew  that  once  we  joined  bocks  each  time,  nr  some  cloth-  the  I’ivid  F^lizahethan  and  eight- 

*" '*^*'"'^^"'^"'*!the  strongest  possible  inducement  for  .sidered  worthle.ss  hy  the  Com- .start  school  this  term  and  .so'we  would  he  subject  to  party l’"*  to  get  them  over  to  my  rontury  pro.se.  We  may  be 
TORONTO  OFFICE  702  Royal  Bank  Bide..  *  KUi«  labouf  fo  CStahMsh  its  partv.  If  it  does,  muni.sts.  The  people  who  are;we  had  to  leave.  The  schools  di.scipline.  We  would  he  forced  '^"'ber-in-law  in  West  Berlin  haviL''1nnpd^'LnM<^h 

*"**  indeed,  follow  this  course.  Canadians  leaving  Ea.st  Germany  now  are  teach  thp.se  babies  that  the  to  report  all  conversations  of  neighbor,  a  "block  Wart"  ,  (fp.-jipj  vnvaoino  K 

r  »Vuirin  HfwipPr.  .iiHn^crr.  .jiaia  .  ,  r  . ,  .  im.  I ,«  IaI  I  i  I  vuyn^ijiy  nn  nfir  nA 

KEW  YORK  OFEICE:  ill  Broadway.  New  Vork.  R.  s,  must  then  ask  themsclves  to  what  extcnt  thosc  most  vital  to  any  .state:  Church  IS  the  enemy  of  the  .state,  our  colleagues  and  of  our  pa-  t.ommuniM  hlock-watchert  hall  to  produce  this  excellent 


Farley,  Representative.  -  '  SUCh  a  party  is  tl'Ulv  (Canadian  in  concept,  'the  doctors,  scientists,  educators  land  they  teach  the  children  toqients.  We  would  have  to  take  •‘larked  on  the  door  just  the  day  report  of  courage,  high  purpn.sp. 

LONDON,  ENG.,  OFEiCE;  9,5  Rishnpseale,  E.c.  2;  Jfs  pi'otests  lo  the  COntrarv  notwith-  and  intellectuals.  report  every  anIi-Communist  precious  lime  from  our  profes-  before  we  left,  and  asked  why  he  THid  hardihood  for  our  pleasure.” 

Davies  Ai  f.o.,  Bepi esentatn e.  [.Standing.  Canadian  labour  is  dominated  it  is  partly  the  loss  of  these  word  they  hear.  The  mind  of  a<sional  duties  to  attend  political  *be  children  I  invit-  the  North  West 

EDtroRiAi,:  79  Rirtseway  Crescent.  Orpinston,  Kent,  American  leadership  and  American  men  and  women,  who  cannot  child  of  five  nr  six  is  hungry  for iediication  meetings,  parly  meet-  bim  in  and  he  saw  how  rest-  *u  b*‘^''*itully  illustra 

*“  "  -  -  -  -  -  .  „Uli,.;oc  Thic  rlnminatinn  hac  hppn  an-  Ka  cAnlaAAa  llrnntvlAanA  hut  if  ic  vvithnnl  inAA  aaA  nnliiiAol  aaK  aaIi;..:..-,  lesslv  the  little  Birl  wa«  Inssin-T  .  .  ^  t-lones  and  map.s 


EDtTORlAI,:  79  Rirtseway  Crescent.  Orpinctnn,  Kent. 


^rpnson^  e^.  American  leadership  and  American  men  and  women,  who  cannot  child  of  five  nr  six  is  hungry  for  iediication  meetings,  parly  meet 


APPOINTMENTS 


.e=s  np.ojfrt  (O  fhe  in  ha.s  hren  ap-  easily  or  auiekly  he  replaeed.  iknowtedfie.  bid  it  is  withniit  ings  and  political  seif.criticism  't-ksly  the  lilllt*  girl  was  tossing.  a,age  Ceophysieal  nepart' 

1  c.stiHp  public  in  the  belie/ fhat  the  paTPRl  in  t-Dnlractliral  negotiations;  there  which  has  driven  rommunist  ^enough  judgment  lo  determine  meetings.”  anfi  bow  her  eyes  were  shiny  mem  ol’the  University  of  Tor 

rpviirience  nf  capital  in  esxenttal  to  is  no  reason  to  expect  it  to  be  filtered  parly  chief  Walter  UIhrichl  toiright  from  wrong,  especially!  when  asked  whether  there  was  "'’b  *be  lever.  Our  .son  was  onto.  Piice  $.T.7.S. 

^  ol  finance  the  pro.s-|o|,(  of  political  aspirations.  Rven  if.  in  demand  the  "return  '  nf  West  when  both  right  and  wrong  come  3^^  difference  in  the  treatment  with  the  healthv  - 

^  por|.  Canadian  labour  should  adopt  Rorlin  to  East  Germany,  and  on  from  adults,  from  those  who instance,  and  bim  it  APPOINTMFNT^ 

_ _  - jlhe  American  “endorsement  practice.  November  to  eaused  a  state- Ifower  over  the  children  in  know-  ^^po^hers  of  the  "new  (.[sss. be  left  in  e'*  •  viiil  ifitlB  I J 

MONTREAL  FRIDAY,  DEfEMRER  'i.  ll-ia  objection  remains.  iment  by  Khrushchev  demand  ledge,  in  power,  in  the  ability  1,3,1,  doctors  tried  In  answer  at  ^  burry.  The  next  day  we  bun  ~  ~ 

—  -  "i  -  in?  an  end  fo  the  Potsdam  lo  punish  and  reward.  We  have  33,. p  The  man  let  his  wife  do  the "b  ^"^b  children  and  Consolidated  PanerSa!’eT‘'ltd' 

.  .  I  .  J  V#  I  agreement— and  an  end  nf  the  given  our  two  children  much  love  (giking.  ''“■‘'b'ng  them  to  the  hos  announces  the  %pointrnent  as 

Good  Advice  to  Governinent  A/lUniCipal  Land  values  prp.senl  Four  power  rule  of  Rer  and  affection,  and  they  trust  us  sometimes  hear  of  a  new  bb^'  and  told  him  to  watch  the  general  manager,  Wavagamack 

.  ,  A„J  |,„J  Cnonilatmn  medication  developed  in  the  West,  bonse-and  here  we  are!”  Sales,  of  .lohn  D.  Andrew,  for 

From  Bank  Presidents  l  jpetuianon  ,in  that  the  majority  of  refugees  or  he  taught  not  to  answer  ques-  medical  journals  fromi  *''*  '''  as.si.slant  lo  the  late  .1 

I  VltiniciDal  develonment  and  1  a  n  d  tions  put  to  him  in  .school And  hut  irom  some  high- 

The  addres.ses  of  bank  presidents  lo  ,ppSon  lav  clash  head  on  if  a  recent  I  bureaucrat  who;""."b  «  nightmare  and  "iew  ^ 

their  shareholders  have  become  sigmft-  ■,'/Jgpn,pn,  •Montreal  Municipal  Court  bn^**  .  'b»'  atheistic.  siale-istic  ,,a^  an  illne.ss  which  can  be  help-  ^  Paper  Sales  Lid  m  Febiwy  ^ 

cant  documents  in  an  age  where  the  established  a  precedent-  which  an-  "b"  hnrt  it  diffi-  teachings  of  fbe  tommumsC^^  ,,y  „,p  How  fanta.stic  that  just  by  cross-  this  year  and  tor  eight  years 

intervention  of  government  in  the  npa,-c  verv  likelv  ^  b""  ''isualize  the  fause  or  schools’  We  knew  it  was  time  3^.  ,3  „  and  we  oh- ®  street  one  goes  from  fear  previously  had  been  employed 

my  i,s  .so  much  an  accomplished  fact.  ^  iudgemenl  again.st  which  there  ^br  ipsull.  Only  a  personal  ex-  to  leave.”  3,,annels.  grayness  and  terror  to  light  by  Gunadian  Pulp  A  Paper  A.sso 

Bank  presidenls.  b\  Ihe  very  nature  of  •  a,,„a,.pntlv  nn  anneal  was  on  a  case  P'’''"*'"'*’  pc'baps.  bring  Rut  it  was  not  only  the  ques  clever  and  hickv'^"*^  freedom  and  happiness.’  ciation  a.s  marke  analyst,  statr- 

ih«r  position,  .e  Ohio  io  ttc,  on  iho  "ofjv^th""  “wiows^ I:;,:;  . It  r'  :.:rLTkr:  r‘ r 

“middle  ground  between  a  pi'hllf'  —  Qiass  Co.  Ltd.  had  appealed  and  hearts  of  tho.se  who  s.t  .satis-  cided  them  to  get  out  of  the  f  om-,,^  We  don  I  know  for  sure,  she  ^,33, 

Which,  bv  and  large  l^s  not  yet  sophistu  a.s.ses.sment  on  land  located  fit’ll  and  safe,  thou.sands  of  miles  m.mist  zone  .^  answered.  We  are  .staying  in  a  .y 

rated  in  the  matter  of  fiscal  policy  — and  I  away  from  the  Orw  ellian  world  "We  are  doctors.  the  man  emporary  reU^^^^  camp  uniil  The  appointment  of  F.  Ros 

a  gmernment  which  still  mu.st  feci  its _ „„|  ..,oc  k.,.-Arl  aa  an  nIH  cIqIiUp  artidp  dominated  hy  the  .Soviets.  said.  Cndei  Ihe  .Nazis,  we  ex-  'bey  can  fly  us  to  West  Gei  Gravdon  as  manager  of  the  Pom 


Good  Advice  to  Government 
From  Bank  Presidents 


Municipal  Land  Values 
And  Land  Speculation 


I  Vlimirinal  Hpvplnnmpnt  and  land  Muri>  pin  nim  .vuiui.  nnu  West,  bill  Irom  some  high*.  ,  .  m;4n'>aor  c  i 

The  addres.scs  of  bank  presidenls  '0  mav  clash  head  on  if  a  r^^^^  bow  could  we  continue  to  op-  Po,.,y  bureaucrat  who!"®."b  a  n.ghtmare  Andrew 

their  shareholders  have  become  sigmft-  'yionti’eal  Municipal  Court  .  'bo  atheistic.  siaie-istiC  bas  an  illne.ss  which  can  be  help-  ^  Paper  .Sales  Lid  m  Febiwy 

cant  documents  in  an  age  where  the  established  a  precedent-  which  an-  "b"  hnd  it  diffi-  teachings  of  tbe  tommumsC 3^  by  the  Western  discoverv.  He  J'"*'  this  year  and  tor  eight  yea 

intervention  of  government  in  Ihe  npa,-c  verv  likelv  ^  ''isualize  the  rause  or  schools’  We  knew  it  was  t'me  3^.  ,3  „  and  we  oh- ®  street  one  goes  from  fear  previously  had  been  employi 

my  i,s  .so  much  an  accomplished  fact.  ^  jufigenieni  again.st  which  there  'be  result.  Only  a  personal  ex-  to  leave.”  ,^.3  channels.  grayness  and  terror  to  light  by  Gonadian  Pulp  A  Paper  A.ss 

Bank  presidenls.  b\  Ihe  very  nature  of  •  .pntiv  nn  anneal  was  on  a  case  penenee  ran.  perhaps,  bring  Rut  it  was  not  only  the  ques  clever  and  hiekv'^"'^  freedom  and  happiness.’  ciation  a.s  marke  analyst,  sfati 

ih«r  position,  .e  Ohio  io  oc,  on  iho  i^/cro'.i^'iin"  "ofjv^th""  “wiows^ I:;,:;  tz  - 1  J” 

“middle  ground  between  a  Pl'hlH'  —  Qiass  Co.  Ltd.  had  appealed  and  hearts  of  those  who  s.t  satis-  cided  them  to  get  out  of  the  f  om-, ,3  ^3^^  p^jjp3,  ^^,^3  ^33^  We  don  I  know  for  sure,  she  ^,33, 

Which,  bv  and  large  l^s  not  yet  sophistu  a.s.ses.sment  on  land  located  He’d  and  safe,  thou.sands  of  miles  m.mist  zone  33^  ^3^^^^  3^  33^  .^  answered.  We  are  .staying  in  a  .y 

rated  in  the  matter  of  fiscal  policy  — and  I  J^p  npj^p  away  from  the  Orw  ellian  world  "We  are  doctors.  the  man  3  3,^33,  emporary  refugee  camp  uniil  The  appointment  of  F.  R„; 

a  gmernment  which  still  mu.st  feci  its  p^,  ^^^gd  on  an  old  statute,  article  dominated  hy  the  .Soviets.  said.  Under  the  .Nazis,  we  ex-  33^  ,3  ,,.33,  3  ,3^^  important  pa-  ''’'’^vdon  as  manager  of  the  Con 

in  Ihe  implementation  of  the.se  ^be  Cities  &  Towns  ,\ct.  which  ^  ^  peeled  that  when  we  finished  ^33,  „,„b  .....h  ’special'  medica  '  bupi’  we  can  find  a  pnay  s  Ontario  Division  has  her 


.  states  that  "all  land  under  cultivation  or  -i™-  —  our  menica,  .^unies  we  woi.io  ^33^  ,3,.  33,3, 

Thus,  this  week  one  bank  president,  g,  ^.^ed  as  pasture  for  cattle,  as  ^  ""  Z  'V  ourse  or  another  doct 

while  recognizing  the  importance  of  gov-  „  all  imeleaipH  land  and  woodlots.  bi.c  «ile.  who  is  practice.  When  the  Soviets  u™c«if  A, 


❖  ❖  pee'led  that  when  we  finished  ^ 

Such  an  experience  was  my  our  medical  studies  we  would  ,! 


tient  with  such  'special'  medica-  '  ""  “"u  " 

nomp  rhore.  and  that  mv  hiis*  announced  by  Dominion  Bridot 
tion.s.  for  we  neNor  know  if  a  .  .  ,  .  ,  ,  *  .  .♦  vir  u-  i 

band  can  get  into  a  hospital.  tiiaynon  wa.s  loimerly  rbief 


xwiiie-  MIC-  ui  uncloareci  land  ann  woonioi.s,  -  „  .  -  . .  ..s  ^ 

ernment  spending  to  offset  rece.s.sion.  ^e  valued  at  more  than  $100  per  1  took  over  our  pan  of  Germany  3^^  ^3  .3,  apparatchik  of  . 


cautions  against  over-indulgence  in  these  a,.pen,  jf  ^  has  an  area  of  15  arpents  or  Rpriin  only  48  hours  he- at  the  end  of  the  war,  all  doc-  bospiial  " 

measures.  .And  another  president  is  the  ,Tio,e"  ^bey  were  still  under  the  ,o,s  who  had  belonged  to  the  ,  R  , 

admirable  critic  of  the  findings  of  the  ^.^p  ,3,^  in  question  used  to  he  I'T';?,  ~  have"to  falsitrih^-ee 

Royal  (  ommis.sion  on  Energy.  farmed  and  now  was  being  u.sed  as  a  bis  hands  fum- „y  „r  for  whatever  reason,  were  ^ 


val  (’ommis.sion  on  Energy. 

In  both  nf  these  areas  there  is  much 


How  we 
ords'"  the 


"Will  you  work,  tno'r'  engineer  o1  this  division  and  sue 

....  r  .  .  ■  u-i  needs  R.  (’.  Pearse  whn  ha 

No,  I  want  lo  raise  mv  ehil-  ,  ,  . 

.  ,,,  .  lesigned  lo  take  an  appointment 

dren.  We  e.scaped  so  that  the  ehil-  with  another  ('ompanv. 
dren  can  be  rai.sed  as  normal  ...  ...  .j, 

children,  unpoi.soned  by  Com-,  The  apitomlmenl  of  F  P 


III  iiiiiii  III  iiivse  aii'rt.^  iiii  if  IS  11nn.11  u,,  ,1,0  olace  enmnanv  bled  with  matches  and  cigarettes  severely  punished  by  the  Com-  j-  i  j  r,  caie  01  tnem.  i  onsumer  I'roducts.  lor  fhi 

to  he  said.  The  bank  presidents  are  able  inLl  uhn  rea^-dThe^  be  sometimes  .stuttered  when  munists.  They  were  told:  'Doe-  bas  a  mediea  card.  On  man  lonk  her  hand  "We  Canadian  Wastinghous*  Company 

to  speak  with  aulhoritv.  anneal  reie?feH  this  claim^  O^  be  talked  He  was  dressed  in  a  .o.-s  mu.st  be  above  party  poli-  'b'^  card  we  must  enter  every  3^.3  3,,  ^3^.  ^3^,^  ,003,33^  hy  .1.  D 

The  president  of  Ihe  Rank  of  Mont-  no  aHemnt  had  been  made  "o  ?ut  ^"b  '•'"  Voars  old.  Hcs.  Doctors  must  he  politically  symptom,  every  ,  Iness.  ^3  3,1  33^.  .,  ,^3  ^3,^  ^Cai^hell.  executive  nee-prec 

real.  Gordon  R.  Rail,  observed  at  the  ,hp  ^^hich  also  con-  f'"'^  ‘•b''«l’  materia!.  His  np„„.p|  •  The  Reds  put  doctors  ‘''['G''  And  we  must  also  The  doctor  s  faith  is  admirable,  - 

annual  meeting  nf  that  institution  that  ^  pentpft  residence  i"s'  nut  oi  .school  into  big  jobs  f'’*  and  it  would  be  cruel  to  disiiiu-  g—  . 

“hustne.ss  conditions  would  undoubtedly  '  ^3,  council  won  its  ca.se  and  material  and  her  attempts  to  ipf,  o,7en  by  the  older  doiTors.  abniil  the  patient  which  m'2b‘  ,,^0  him.  but  the  fate  of  thou-  r\  *  1| 

have  deteriorated  more  than  they  posts  were  a.s.ses.sed  the  companv.  Un-  “b''ns.'  up"  for  the  interview  and  they  left  us  alone  pretty  bis  political  'Gbnbil- ^3^^^  3^3^  ^,^33^3^^^  3,  Q  li  ■ 

without  the  broad  .support  given  by  the  .  n„iot  aeainst  the  "'n'''’  more  pathetir  than  fash  much  to  do  niir  work.  Rut  recent-  There  is  no  confidence  pos-  Gemanv  oDtUM.  I 


said.  "Each  individual  in  "'am  to  Zimmerman  as  general  manager 


the  DDR  has  a  medical  card.  On 


take  care  of  them 


Consumer  Products,  for  fh< 


The  man  lonk  her  hand  "We  Canadian  Wastinghous*  Companv 


governmenc  "Rut."  he  added,  “the  {he  tact  that  the  ionable.  Bu.  if  the  man 

danger  to  this  support  is  that  it  may  be  ^te  openly  advertised  as  a  m-ied  to  h.s  ordeal  with 


persisted  in  too  long.”  In  Mr.  Rail's  | 


and  was  quite  openly  advertise 
verv  desirable  .site  tor  a  motel 


ionable.  Bui  if  the  man  had  re-  |y  they  have  put  on  such  pres- rS'hle  hmween  doctor  and  patient;  3^^  other  nations 'held' captive 
acted  In  his  nrdeal  with  nprvou.s-,,„„.p  ,hal  it  is  impossible  to  pyerything  mu.st  go  on  Ihe  card. 
ness,  hi.s  wife  reacted  with  volii-  continue  lo  practice  without  giv-  mu.st  be  inloimers  as  well  as  ,^3^^  ,,3^ 


opinion,  the  need  for  “aggres.sive  budget-,  ^  number  of  cases  pending  Hfi'y  '''fl  most  of  the  talk-  ing  up  everv  ethical  .standard  ph.vsician.s." 

in  Dorval  where  speculators  are  appeal-  in?.  a  doctor  believes  in,”  “Was  it  d 

ished.  The  time  has  come  for  <he  gov- .  as.sessment  and  the  result  of  i  Kantorawiez  w-as  asked  ❖  «  •>  we  asked, 

ernmenf  to  put  Ihe  brakes  on  Its  spending.  ^',11  have  important  "l"'  hf  "’iii'pd  so  long  hplnrp|  Here  the  woman  interrupted  "VVe  wer 


dititciilt  (o  gel  over?” 


The  refugee  camps  in  West 
Germany  are  Overflowing,  even 


isnen.  me  iime  nas  come  loi  me  gov-.  .  .  and  the  result  of!  when  Kantorawiez  w-as  asked  •>  «  •>  we  asKPo.  ,u  .i  r 

ernment  to  put  the  brakes  on  its  spending.  ?  will  no  doubt  have  important  "'h''  hf  "’iii'pd  so  long  helnrel  Here  the  woman  interrupted.  "VVe  were  under  a  leiTible  ■  '  'n  !  '‘'1’  "IP  Of 

The  president  of  The  Toronto-  leaving  his  high  position  at  the|"Aou  know  that  the  Ministry  of  strain  for  weeks  after  w-e  decided.  -r.  Dcctois  who  emigrate 

Dominion  Rank,  A.  (’.  Ashforth  suggested  J*  ^  speculation  Commnni.st  University  of  Bor-  Health  has  ordered  that  'the  If  one  ot  our  children  had  mere-  “  b^  ni led  .  laies.  lor  m- 

. Ti  «  “  c  . 

a  F;n.ip  Ro„H,  R'M  hf  I’-’™"''  "'I  TEMPUS — T/iR  Ottowo  ScBne 

''ir'isLais  iSve^'"fr  ■■  ’ 

report.’  Mr.  .Ashforth  said,  "if  adopted.  ,  I  ^  precedent  it  W'ill  be  an  this  is  a  hid  for  the  vote  of  going  They  may  want  to  do  1  ally:  then  he  goes  on  to  answer  many.  Rut  today  in  the  head-, 

would  suhjecl  Ihe  oil  and  gas  industry  ^,>,0  the  ethnir  fragments  'We  some  more  smear  work  on  the  it  all  in  his  own  way.  'mps  there  is  the  demand  that 
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(ContiniiwI  from  Pa0#  H 


,..x  sr,,  . . . 9 . x . .7 .  imnortant  one  otnnir  frasmenrs  • 

to  bureaucratic  control  -  to  greater  »  ' _  used  to  .sav.  the  "foreign  vnu 

regulation  than  exists  for  any  other  major  ;  ,^3,  j,  ^py  mor 

industry.  KI  *  1  n  r  This  Rill  of  Rights  is  t 

“To  the  extent  that  they  contemplate  NdtUrdl  KGSOUrCfiS  LannOT  Prin^p  Ministers  pet.  and 

tight  control  of  an  e.ssential  industry,"  t.L-^  'i'  ?«'"?  ">  P'"  ''  through, 

he  said,  "the  recommendations  are,  in  DG  laKGII  TOr  wraniGO 

my  opinion,  a  step  backward.”  ■  ❖  ❖  ❖ 

Rnth  men,  too,  had  .something  to  sayl  Pre.senl  wood  co.st  per  ton  of  paper  in  ,^3^3  3  ,3  3^ 

of  t’anada's  foreign  trade.  Mr.  Rail  the  forests  of  Southern  United  States  is  vvhethei  we  Earth  M 

stressed  the  "need  lor  expanding  Ihe  ex-  les-^  than  that  in  Quebec,  even  with  cur-  ^3^^  ^3  ^3  ^,^3  ^^,^3,3  ,^3^ 


going  They  may  want  to  do  1  ally:  then  he  goes  on  lo 
some  more  smear  work  on  the  it  all  in  his  own  way. 


LIMITED 

Successor  to  G.l.  S.  Seriei 
“A”  Trust,  establiihe^ 
in  I9AI 


_ _  _ _  -  'Stance,  are  faced  with  stringent  _ 

regulations  governing  practice,  SHAI 

TEMPUS — The  Ottawa  Scene  and  even  cumg.ation  .s  diuicuH  limit 

I  Perhaps  this  one  will  gel  a  Successor  to  ( 
(Continued  from  Page  1»  ^chance  lo  practice  in  We.si  tier-  “A”  Trust, 

this  is  a  hid  for  the  vote  of  going  They  may  want  to  do  I  ally:  then  he  goes  on  lo  answer  many.  Rut  today  in  the  head-.  * 

the  ethnir  fragments  'We  some  more  smear  work  on  the  it  all  in  his  own  way.  lines  Iheie  is  the  demand  that'  ,  tc  ^  t 

used  to  .say.  the  "foreign  vote,”  Printing  Bureau.  The  longer  "A  bilion  is  so  much  money  R^rlin  be  returned  tn  the  DDR. 

but  that  is  not  nice  any  more.)  '  nosed  .snoopers  hape  lo  put  it  is  difficult  to  contemplate  its  the  Ctcrman  Democratic  Repiib- ■ 

This  Rill  of  Rights  is  the  their  long  probn.sces  into  the  meaning"  says  Mc.Vlillan.  He  though  President  Eis- 1 

Prime  Minister's  pet.  and  he  St.  I.awrence  Seaway  costs.  I  then  adds  that  World  War  I  enhower  on  Nevemher  21  definite-  !  2  Pofiev 

is  going  lo  pul  it  through.  ,  Finally,  the  government  is  ,  cost  only  $1.6(M).(HK)  for  four  ■>’  assm’cd  the  world  ihat  the  < "  Caoitol  1 
.1,  A  going  to  appoint  Parliament  ary  (md  halt  years,  and  that  nevei  gi\p  up  (0  the  Poten, 

!  A.ssislants  thi.s  lime,  onlv  ihev  ,  af'ei-  a  Ganadian  enli.siment  ol  Gommunisls  this  door  lo  free- 
We  have  also  got  to  const-  .3  ,3^32  ,3  ^3  and  I  «44.00(1.  ''"m,  there  is  tear  m  West  Ger-  -  ** 

der  w'hPther  we  Earth  Ma"  '  ,hev  will  he  called  "parliament-  '  ‘  Our  pre.senl  rale  ol  mount-  ,many_and  tear  in  West  Re,  lin-  '  -  - 


used  tn  .say.  the  "foreign  vote,”  Printing  Rtireau.  The  longer 
but  lhat  is  not  nice  any  more.'  '  nosed  .snoopers  hape  lo  put 


Prime  Minister's  pet.  and  he  St.  I.awrence  Seaway  costs 
is  going  lo  pul  it  through.  ,  pinallv.  the  government 


We  hate  also  got  to  consi- 


Ihey  will  he  called  "parliamenl- 


dom,  there  is  fear  in  West  Ger¬ 
mane— and  tear  in  West  Rerlin— 


sr.re.s.spft  inp  neert  tor  pxpanding  inp  ex-  ips>  nan  mai  vyi.eiirc.  ctr,  « .  ^,33,  ,3  ^3  ^,^3  ^^,,^3,3  ,^3^  33  •  ,  .  '  .  ,,3„  ,  rteficit  "  insists  the  doc  "1«'  m  prevem  any  hostilities  the 

Change  nf  goods  between  the  more  and  .  rent  high  r'  '  guided  mi.ssiles.  or  whether  we  "IL  1  '  .  '  k.  '  ’  would  reach  that  figure  in  ifi'i*^  "'orld  may  yield  lo  a  pro 


less  advanced  economies.”  This,  he  re-  has  the  more  efficient  labour  force  and  ,3^,  lo  kepn  planes  around  ’^b*'  .iuh  is  going  in  he 

called,  was  the  keynote  of  the  ('ommon-j lower  hydro  cost.s.  Quebec  .s  mills  are  ,3^  3  ^,^,,3  v)3,.^i,all  "”'^b  m  ^'Ib  *io.(H)n  is 

wealth  Trade  and  Economic  Conference  clo.ser  to  the  eastern  market  than  the  rcaf  chief  and  'b^  'hf 

and,  he  said  “the  will  to  facilitate  develop-  southern  mills  hut  many  of  the  latter  are  ‘  '  ^3^.^.  !  •u''  'hp  secretaryship 

ment  and  trade  by  enlarging  international  I  on  tidewater  or  inland  water  routes  ^ieh  government  pot-  '  <•  •! 

financial  resources  wa,s  manifest  both  at  which  cut  their  transportation  charges^  ^se  days  out  at  ColorLo  '  if  a  farmer  sees 
the  Commonwealth  conference  and  a  the,  The  problem  in  Quebec  is  to  produce  ^,^^.,3^^  33^  ,^3  ,^3^  ^^,^3^ 
subsequent  annual  meetings  of  the  World  cheaper  wood  of  better  quali  y  on  com- ,  ,,^3  33,^, 33,  ,3^  ^^urnKs-down-  i  uies  that  would  he 
Bank  and  International  Monetary  Fund,  parattvely  poorer  growing  sites  with  a  ,3^  ,,^3  ,33,^  3^  ,,^3 

In  Ihe  presence  of  these  needs  and  shorter  growing  season  and  longer  rota-  ... 

this  determination,”  .Mr.  Rail  stated,  tion  than  in  the  Southern  States,  if  the  _  spending  the  laxpayei 

“there  is  rea.son  lo  hope  that  new  indu.stry  is  to  maintain  its  present  po.si-  have  till  Match  ,0  tmd  so  .say.s,  n,-.  w.  H. 

trade  winds  will  soon  be  blowing  in  tion.  This  is  a  tall  order.  The  industry  MG  'Welland, 

both  the  Commonwealth  and  international  is  working  tn  fill  it  hut  assistance  of  gov-  theip  arp  all  kind.s  ol  rou-  in  a  receni  bias 


"would  I'pach  that  tigurp  in 
about  18  months." 


icy  lhe.se  days  nut  at  Colorado  If  a  farmer  sees  his  farm 
Springs,  and  he  has  scolded  |  go  down  the  drain  in  five  min- 
Ihe  cabinet  for  thumbs-down-  '  ules,  that  would  he  how  last 
ing  the  .Arrow  Look  as  if  the  Finance  Minister  Fleming  is 
cabinet  will  reverse  itself,  spending  the  la.xpayer's  money. 
We'll  have  till  March  10  find  Sn  says.  Dr.  W.  H.  McMillan, 
uut.  MP  tor  Welland. 


I  free  world  may  yield  lo  a  pro 
traded  campaign  of  atlriiinn. 

He  said  lhal  Ihe  Canadian  de-  help  Ihe  people  of  West 

fieii  was  mounting  al  the  rale  Germany, 

of  S.rono,non  a  dav.  or  *12.s.fl00  'be  cancer  of  communism  tries 
,  10  force  its  wav  across  this  last 

an  hour.  b  d 

Continuing,  the  medical  man  '  ^  . 

.says;  "Mest  towns  of  3.000  to  - - — — 

.1.000  population  do  not  have 

assessment  values  in  excess  of  t  Book  ReA  iew 
j;;t,0(M).lKM).  A'ou  can  see  there¬ 
fore.  that  our  debi  is  piling  ~ 

up  a(  about  the  rale  ol  the  QUEST  OF  THE  NORTH 

a.Les.sed  value  of  one  such  PASSAGE.  By  L.sll. 

H.  Neatby. 

town  every  day  ol  the  yeai .  more  we  know  of  the  t’an- 

'I’his  is  the  equivalent  of  one  adian  .Arctic,  the  more  faseinal- 


sphere.s" 


i.s  working  tn  fill  it  hut  a.ssi.slancc  of  gov-  'there  are  all  kinds  ol  rou-  in  a  receni  bias!  al  Ihe  i  a.ssessed  value  of  one  surf 
ernment  in  provi.sion  of  roads,  and  a  "nc  chores  lo  he  done  during  Tories  al  Woodstock,  it  made  everv  dav  ol  the  year 


Mr.  .Ashlorih,  .speaking  against  the  public  aware  of  the  importance  of  fire  »  program  which  is  certainly  quite  a  few  cracks,  and  the.se  This  is  the  equivalent  of  one  adian  Aretic.  the 


background  of  a  visit  to  Russia,  explained  prevention  are  needed. 


Book  ReA  iew 


going  un  he  the  heavie.sl  in  he  repeated  at  the  Liberal  con-  j,„ooo  farm  going  down  the  ing'  bei'ome  Hie  accounts  of  the 


'sources  on  world  markets. 

Rut  much  of  that  earlier  advantage 


one  obstacle  lo  expanding  trade  in  the  Beyond  these  considerations  is  the  years.  .  vention  here  recently  in  Ol-  s  minutes." 

increa.sed  competition  from  Russia,  larger  issue,  demonstrated  by  the  exist-  Radio  and  TV  have  to  be  '  lawa.  If  any  Progre.ssive  Con-  |  concluding,  the  Thorold  me- 

“There  are  indications,”  he  said,  “thatlence  of  the.se  southern  forests,  that  the  fixed  up  legally,  and  .something  I  .servative  thinks  the  good  old  '  ^jt.jne  man  says; 

exports  from  Russia  may  prove  to  be  a  mere  possession  ot  natural  resources  is  has  got  to  be  done  about  the  dix’  is  snorting  through  his  "And  vou  can  easily  corn- 
disturbing  factor  in  some  of  our  markets'not  enough  in  itself  to  assure  unlimited  National  Energy  Board.  Then  sombrero,  this  is  a  good  time  '  p„ie  how  long  your  farm;  your 

abroad  ...  I  think  we  should  recognize: prosperity.  Canada  has  rich  endovyments  i  there  is  the  Roval  Commission  to  sit  down  and  write  an  home-  your  business-  or  other  ! 

that  Russian  competition  in  world  mar-  of  resources  and  it  has  had.  in  the  past,  on  Price  Spreads.  answer.  ,  hniHines  would  last  in  this  aov- 

kefs  for  raw  materials  and  finished  pm-  advantages  which  permitted  it  to  assume  .,,^3  ^3,3,  ^..Canada  con-  "Wha.  is  one  billion  dollars."  ernmenfs  wild  orgy  of  sp^nd- 
cucts  will  increase  .substantially  in  the  a  leading  place  m  the  sale  of  these  re-  ^33^^^3331  333^3^3,33  3^3^  '  3^,^^  ,^3  ,3,3,,,  ^3,^(3,  ,.p. 

not  loo  distant  luture.  'sources  on  world  markets.  _  .  _ 

This  means,  Ihe  'I'oionto-Dominion  Rut  much  of  that  earlier  advantage  .  _  .  _ 

Bank  president  pointed  nut.  that  “we'has  been  overtaken  elsewhere  by  tech-  |  rtT  1  rlO  P  0\/O|*\/ 

.should  be  doing  everything  possible  to  nological  developments.  Our  position  is  I  I  Iw  1^01  wlw  wl  I  I  Iw  lV.v7V*wVwl 

improve  out'  tiade  position  and  trade  t  hreatened  in  a  dozen  areas  by  alterna- ,  %  a  §  •  ^ 

relationships  and  attempt  to  keep  ouritive  sotirces  of  supply.  .And  yet.  many  ' 

prices  on  a  competitive  basis.”  U’anadians,  in  government  and  nut.  act  '  YV  wl  I  Iwd  wwlllC  Vi/WDwl  Vd  O 

-  -  - -  - -  {as  if  this  situation  did  not  exi.st.  They  _ 

istill  speak  eloquentlv  nf  resources  Indus-  .  ,,  r.  r  ■  i  •>  .  1.  u  j  ,  i-.o  i„.- 

.  .  .  I  ,  '  ...  '  tu  .  ,  f  -  -  VA.NCOIIVF.R  —  (Apinion  otj  Prof.  .1.  .1.  Deulsch.  head  ol  Stimulu,<!  lot  lecovprv  won  tl 

American  Labour  And  i','  pns.sessing  them,’ weJ^in'ahle  --eprosentativp  businps.*  i^dPrs'the  dPparfmPnt  of  Pconomics  and  comP  from  Pxport 

a.  a  *  1  ^  1-  iu  •  »u  *  T>  *  u  ^  I  u  II  polttical  science.  University  nf  miicn  as  in  the  past.  Me  will 

to  make  u.'^e  of  them.  is  that  British  Columbia,  as  well  ^  ^  »  j  • 

Canadian  Politics  mup  *u„4  (Up,.p  U  iii.stififa  h,  ^  t  n  a  "iP  panpl.shavp  lo  rply  on  intprnal  dpvpl- 

Jr  Jiu  h  '"'“iopinion.c  whpn  hp  Pnlai’gPd  on  Mr.  opmpnt ,  For  many  Pxports.  thP 

Politics,  no  less  than  nature  her.self,;  !?  ’  u  iJT^L  r  I’  ~!.vicGibbon’.s  statpmpni.  pricp  conditions  abroad  arp  not  j 


drain  pvpry  .S  minulPs."  daunllpss  pxpiorpis  whn  sailed 

Concluding,  thp  Thorold  mp-  "iP'r  Hny.  icp  -  .shroudpd  craft 
..  .  info  the  unknown  in  search  of  a 

dicinp  man  .says;  shorter  route  lo  China  ^ 

"And  you  can  easily  com-  ,  ’in  Que.sl  of  the  North  West' 
pule  how  long  your  farm;  your  .Passage."  a  well  -  authenticated 
home;  your  business;  or  other  'report  of  these  explorations  by  ' 
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Bank  pi’esidenl  pointed  nut.  that  “we'ha.s  been  overtaken  elsewhere  by  terh- 
.should  be  doing  everything  possible  to  nological  developments.  Our  po.sition  is 
improve  out'  trade  position  and  trade  t hreatened  in  a  dozen  areas  by  alterna- 
relationships  and  attempt  to  keep  ouritive  sotirce.s  of  .supply.  .And  yet.  many 
prices  on  a  competitive  basis. U’anadians,  in  government  and  nut.  act 

-  -  - -  - -  jas  if  this  situation  did  not  exist.  They 

istill  speak  eloquently  of  resources  indus- 

Amonran  I  Akniir  Anri  tries  as  if  no  other  country  possessed 

Mmcritail  LaDOUl  MnU  'them  or,  if  pns.sessing  them,  were  unable 

Canadian  Politics  i'"  '^.1%?!: "I  IllT;..,., 


Politics,  no  less  Ihsn  nslu.c  hetscll,;!'/’; 

r.r«  a  variiiim  Thp  virtual  Hoctrii/.tiHnUhe  .situation  in  the  pulp  and  papei  in-  niic  rivovery  diirii 


of  the  pcono- 


abhors  a  vacuum.  The  virtual  destruction: 
of  the  CCF  party  and  the  decimation  of 
the  Liberal  party  has  created  a  vacuum , 

in  the  Opposition.  The  ihances  of  Ihel  ''  inc-ea^**  product  ion,,  the  government  can  lake  action  if  rompetition 

early  revival  of  the  Liberal  party  appeai'l  Curt  CommGtltS  unemploy-llo  reverse  thi.s  p,sychology.  if  itl^^^  quota  restnelions  in  the  I'.S. 

1  emote.  Right  now.  Ihe  odds  favour  the{  «  greater  reliance  nn  do-  continues,  we  can  expect  lo  .see  j„.p  affp,.fjnj,  „,hp,  exports,  part 

appearance  of  a  new  party,  arising  from'  .A  commentary  on  existing  world  con- of  high  interest  rates  with  seriou.s,jp„|ap|j,  „j| - 
the  political  ambitions  of  Ihe  Canadian  ditions  has  been  the  wide  swings  in  poli-  'export  markets  and  the  pnssih-  implications  m  our  economy-  „iember  Irom  fhetj 

Labor  Congress.  tical  sentiment  demonstrated  in  receni  another  period  ol  rece.s-  and  the  rate  of  recovery  in  the  fm  ^  Dewayne  Kreager.  di-'i 


.McGibbon's  statement. 


dustry  indicates. 


diit  log  Ihe  coming  ..m.  ..  ..  ■  ■  r,  #  likelv  to  he  favorable  The  wheat 

•c  The  big  question,  said  Prof,  useiy  lo  ne  ravoianie.  me  wnear 


year  hut  there's  not  much  pro.s 
[peel  nf  another  boom. 


Deutsch,  "is  going  lo  he  whether 


market  is  weak,  newsprint  is  be¬ 
low  capacity,  base  metals  are 


Curt  CommGtltS 


The  prospects  of  a  new  parly  are|general  elections  throughout  the  world,  helore  i%2  were  indicated  future.  iwtor  of  the  department  of, 

somewhat  dulled,  however,  by  Ihe  absence  There  was  the  Conservative  sweep  in  tor  the  future.  [  "The  recovery  lacing  us  .should  commerce  and  economic  devel- 

of  well  defined  ron.servalism.  A  vigorous  the  Canadian  federal  elections  of  last  "  "  MiGibbon.  treasurer  ol  jhr  of  a  gradual  nature.  Wp  arempmeni  in  Washington  slate, 

opposition  party  derives  much  of  its  March;  the  Democratic  sweep  in  the  re-  imperial  Oil.  Ltd  .  member  of  taced  with  the  old  situation  nf  warned  that  the  present  recov’ 

strength  from  an  equally  vigorou.s  gov-  i^^ent  off-year  elections  in  the  United  panel  as.semhled  hy  the  Van-, rising  production  and  more  than  o,v  may  he  followed  hy  another 

ernment  party.  The  CLC,  too  may  be  States,  and  the  Gaullist  sweep  in  the  eouvei  Board  of  Trade,  said  the  normal  unemployment  After'decltne  in  t%l 

taking  note  of  the  .success  of  Amm’ican  French  voting  of  this  week  .All  of  which  publir  will  have  te  m  errome  Itsaqs’,  when  we  expert  a  more  ra-  '  We  won't  reallv  he  on  the 

labour  through  its  “endorsement”  prfV'give?  both  the  Conservative  and  Labour  inflation  psychology  if  the  out- p,d  family  formation,  we  ran  road  fo  full  recov erv  until  be- 

cess.  A  majority  of  those  elected  to  both  “top  brass”  in  Great  Britain  room  for  look  over  the  next  year  or  two  is  hope  for  a  more  fully  employed  tween  l%2  and  196, i."  said  Mr 


ROSS,  TOUCHE  &  CO. 

Chartered  Accountants 

JOHN,  N  B.  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  •  CALGARY 
EDMONTON  •  VANCOUVER  •  VICTORIA 
Represented  in 

The  United  States  of  America  and  Great  Britain 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adomtan,  C.A.  John  D.  Haag,  C.A. 

A.  Tzventarny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


Armand  DiiniaK. 

Lane  urvayar  and  forastry  Engineer 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
,  TIMBER  LIMITS 

MALARTIC,  QUE  Tel. 


TANKOOS  YARxMON 

tiMiTtn 

Realty  Investmen-ts 


tef  Senate  and  the  House  of  Representa-j  thought. 


to  be  satisfactory. 


'Kreager. 


THE  FINANflAL  TIMES,  DECEMBER  5.  1958 


HINTS  TO  INVESTORS 


bulletin  for  November  reviews 
the  consumer  credit  business 
with  reports  on  i.A.C.,  Traders 
Finance  etc.  fAddress  Craig,  Bal- 
lantyne  &  Co.  Ltd.,  215  St.  James 
street  west.  Montreal.) 


Dominion  Textile  Co.  I 

I  am  holding  some  common  j 
shares  of  Dominion  Textile  Co.  i 
which  I  bought  about  two  years 
ago  and  which  cost  me  $7  a 
share.  They  have  been  selling 
around  $10  a  share  for  some  little 
time  now  and  I  am  wondering 
if  I  .should  not  sell  and  take  my 
profit  on  this  stock.  I  had  beenj 
expecting  that  they  might  dobet-i 
ter  in  view  of  what  has  been 
happening  in  the  .stock  markets,! 
hut  they  do  not  seem  to  be  able 
to  get  any  more  than  fraction¬ 
ally  above  $10.  Your  advice  in 
this  connection  would  be  helpful. 

— K.M.F..  Sherbrooke. 

Common  stock  of  Dominion! 
Textile  closed  on  Monday  of  this 
week  —  December  1st  —  at  9’ii, 
only  fractionally  below  its  recent 
high  for  1958  (and,  incidentally, | 
its  high  since  19!5.'lt  of  10t«.  Lowi 
for  the  current  year  was  71*, i 
which  compared  with  an  all  time! 


Company’s  fiscal  year  ends 
March  31st,  and,  for  period  ended  I 
Marcn  ,31st  last,  net  earnings' 
after  all  charges  equal  to  79 
cents  a  share  on  common  stock, 
were  reported 


INQUIRIES  from  subscribers 
In  regard  to  their  investnoents 
and  problems  ore  invited.  An> 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  bevond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  connot  assu.-ne  respon¬ 
sibility. 

Inquiries  must  bear  the  sig- 
noture  and  address  of  the  writer 
in  order  to  receive  attention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postage  should  occompony  all 
inquiries. 


“Algoma  &  Central  Railway.  " 
A  detailed  .study  of  this  company 
is  available  from  Greenshields  A 
It  discusses 


“Dofasco”  Osier,  Hammond  & 

Nanton  Ltd.  have  a  review  of 
Dominion  Foundries  k  Steel 
whose  common  shares  offer  ex¬ 
cellent  possibilities  for  longer 
term  investment.  (Address  Osier, 
Hammond  &  Nanton  Ltd.,  Nan- 
ton  Bldg.,  Winnipeg.  Man.) 


Daly  A  Co.  Ltd.  Toronto  have  a 
pamphlet  dealing  with  pension 
planning  by  the  individual  not 
sharing  in  a  group  plan.  (Ad- 
dre.ss  R.  A.  Daly  jr.,  44  King 
Street  West,  Toronto,  i 


This  compared  I  I  IL  mm  iB  ^ 

with  $1.18  a  share  earned  in  pre-  Iv  V  s  ^ 

vious  fiscal  year.  Drop  in  earn-'  I  i 

ings  between  1956-57  and  1957-58  / 

fiscal  years  was  due  in  part  to  ^ 

favourable  raw 

ton  the  former  period  but  de- 

eiine  sales  year  due  to  ™ 

foreign  competition  and  the  down- 

general  I  / 

throughout  the  country  were  also^  j  T.  gienn,  b.  Com..  E.  T.  Hiii,  b.a.,  f.s.a., 

factors.  AtiittanI  Trooiurof  As*istan«  Actuary 

During  the  latter  portion  of  North  American  Life  has  announced  the  appointment  of  J.  T.  Glenn, 
jthis  calendar  year  there  have  B.  Com.,  as  an  Assistant  Trcasurei  and  E.  T.  Hill.  B.A. ,  F.S..A..  as  an 
‘been  evidences  of  some  improve-  Assistant  Actuary.  Mr.  Glenn  was  formerly  Manager  of  the  Securities 
,  Department  and  Mr.  Hill  Manager  of  the  Mathematical  Department 
ment  in  cotton  textile  opera-] —  _  -  — —  —  - — 

tions.  There  has  been  some  tight- 1 hearings  dealing  with  the  fextile'pany's  plant  is  located  at  For 
ening  up  of  dumping  regulations  industry,  which  commeneexi  Erie,  Ontario, 
under  the  tariff  act.  And  hopes  about  a  year  ago  and  which  are  During  pa.sf  3  or  4  years,  ope 
,  ,  .  .  ^  _  .  continuing,  may  result  in  .some  rations  ha\e  been  on  an  unpre 

are  entertained  that  Tariff  Board  ,  ,  ,  ui  „i  n _ 

_ _ revision  in  the  cotton  textile  litable  .scale.  Operating  prolit 

; tariff  which  will  permit  Cana-  which  amounted  to  $702,161  fo 
idian  operators  to  obtain  a  larger  liscal  year  ended  Septembe 
share  of  the  domestic  market.  .30th.  19.54.  dropped  to  .$116.10 


Co.  Ltd.,  Montreal 
the  company’s  land  and  mineral 
rights  holdings,  railway  and 
water  transport  operations  and 
makes  a  number  of  statistical 
compari.sons.  (Address  Green- 
.shields  &  Co.  Ltd.,  Aldred  Bldg., 


“North  American  Fund”  .A 
prospectus  is  available  from 
Wood,  Gundy  A  Co.  Ltd.  Toronto 
in  connection  with  he  issue  of 
common  shares  of  this  new  mu¬ 
tual  fund,  currently  offered  at 
$10  a  share.  (.Address  Wood. 
Gundy  &  Co.  Ltd.,  .36  King  Street 
West,  Toronto.) 


“Howard  Smith  ’  The  Western 
City  Company,  Vancouver,  re¬ 
views  this  company  whose  good 
earnings  record  make  it  a  sound 
investment  at  the  pre.sent  lime. 
(.Address  Western  City  Company 
Ltd.,  .544  Howe  Street.  Vancoii- 


LATEST  REfORT 


low  of  6. 

Company  has  paid  60  cents  a 
share  in  dividends  annually  since 
August.  1956;  hence,  at  prevail¬ 
ing  market,  the  issue  provides  a 
yield  of  a  little  better  than  6  per 
cent.  On  the  basis  of  your  pur¬ 
chase  price  of  7,  however,  youl 
are  obtaining  a  yield  Of  over  8'4  | 
per  cent. 


'Finance  Companies”  Thei 

•ig,  Ballantyne  A  Co.  Ltd. 


'Your  Own  Pension”  R.  A. 


DOMINION  TEXTILE  CO. 

I  T^ommion  Textile  (  n.  Lid  adviRe^  that 
(»n  November  ?lhh.  1,000  rommon  share* 
w^re  tjgigued  to  an  officer  of  the  oom- 
pany.  There  are  2,579..‘174  jtharea  i«<nied 


The  “extra”  divi- 


and  mitaiandins. 


.-Innounrmtmt  is  madt>  hr 


GUARANTEED  INVESTMENT  CERTIFICATES 


Mr.  .1.  4.  (iAIRDNER 
Chnirmnn  n{  th*>  Roani 

*>f  thf  rlfirtion  of  thf>  folUrn’ing  Exerutirpn 

Mr.  j.  S.  Gairdner  Mr.  H.  \  .  Shaw 

President  Vice-President 


Don't  let  vonr  money  become  lazy. 

Ftmebi  placed  w»w4i  ns  on 
guaranteed  depotnt  will  ‘’make 
your  dollars  work  harder”. 

Montreal  Trnst  (iiraranteed 
Investment  (ertiHcales  ctirrenfly 
earn  vearlv  interest  for  yon 

on  a  hve-xear  deposit,  and  provide 
guaranteed  sctttrity. 


The  Board  of  Dirertors  is  nme  composed  oj 
the  foUoirinft  members: 


J.  A,  r;*rFn"»KR 

(Chairman 


R.  O.  Bri.t 

I  tee- Chairman 


J.  S. 

President 


L.  v.  tr *TT 

Vice-President 


H.  T. Shaw 
Viee-Prmtdeni 


Tflfphone  rmr  lertil  effirr  far  rates  on  shorter  terms. 


J.  D.  GtBSOR 

G.  C.  Watt 

H.  E.  XErrLLE 

J.  -A.  ClMVIlNGHAM 


Georges  Br.at 
J.  E.  U  ILEY 
F  J.  McDo."i.ALI» 
H.  R.  Malkir 


.1.  F.  Plewmar 
D.  .4.  Perigoe 
J.  F.  Mortimer 
J.  H.  Hawre 


Moxi’real  Trust 


MOMRfAl  •  (  41f.4RY  •  FOMONTON  .  HALtFAX 

TORONTO  •  V  WronVFR  -  VICTORIA  •  WINMPFG 
SAIN  I  lOHN.  N  R  •  RFGIN  A  .  OIItBFC.  P  O 
PRO(  KVILLK  •  ST.  JOHN'.S.  NFLn.  •  LONPON.  ENG. 


Exerttrite  Comminee 


Fleet  Manufacturing 

I  .see  where  the  stork  nl  Flee* 
Manufacturing  Co.  has  heen 
mo^'ing  up  on  the  .Stock  .Market 
and.  as  I  am  lookinfe*  finr-  a  low 
priced  stock  which  might  be  In 
line  for  some  market  apprecia¬ 
tion,  I  would  he  glad  of  your 
advice  as  to  whether  this  stock 
might  he  a  good  buy  today. 

— B.  D..  Hamilton. 

It  seems  to  us.  Irom  the  lone 
of  your  inquiry  that  you  arc 
looking  for  a  “turn'  on  the  mar 
kel  rather  than  a  slock  with 
some  investment  virtues. 

Should  this  he  the  ca.se.  we  are 
afraid  that  we  cannot  he  of  any 
help  to  you.  This  department 
never  has.  and  never  will,  pre¬ 
tend  to  give  advice  on  specula¬ 
tions.  The  heading  at  the  top  ol 
the  page  on  which  arc  some  of 
the  answers  In  the  questions  that 
are  put  tn  us— Hints  to  Inves- 
REPRESENTATIVE  tors— speaks  for  il.self. 

If.  on  the  other  hand,  you  are 
looking  lor  guidance  on  Iheqiies 
lion  of  the  longer  term  prospects 
for  this  company,  and  for  its 
shares,  this  is  another  matter 
entirely. 

Cp  until  7  nr  8  years  ago  ope¬ 
rations  of  Fleet  Manufacturing 
covered  a  fairly  wide  range  of 
products.  Of  late  years,  however, 
operations  have  heen  more  nr 
less  concenlraled  on  the  manu- 
(acTure  of  aircraft  compnnen's 
and  electronic  equipment.  Com- 


J.  S.  Gairpver 

J.  D.  &IBSOR 


Gairdner  S  Company  Limited 


2,000,000  Common  Share 


FinanciallMnnasement]  Services 


The  North  American  Fund  of  Canada  Limited 


(incorporated  under  the  law^  of  Canada! 


OFFERED  BY  YOUR 


f.  ustodian : 

.Montreal  Trust  Companv,  Toron'o 


f>ACI  AMOUNT  CERTIFICATES 

For  savings,  educational,  business  resert'e  and  annuity  purposes, 
Syndicate  Certificates  provide  a  systematic  method  of  accumulatin' 
teed  amounts  of  money  over  a  period  of  xears.  At  the  end  of  1' 
than  106,000  Canadians  were  planning  to  save  $424,000,000  through 
certificates. 


Transfer  .Agent  and  Registrar: 

Montreal  Trust  Company,  Halifax,  Montreal,  Toronto.  Winnipeg  and  X’anrouver 


The  .North  .American  Fund  of  Canada  Limited  was  incorporated  in  Dr.toher,  1058  as  an 
investment  company  of  the  npen-end  or  mutual  fund  tvpe.  I  he  <  ompanv  w'ill  function  as 
a  professionally  managed  equity  investment  account  in  which  investors  .seeking  capital  and 
income  growth  combine  their  capital  for  investment.  The  (  omfiany  will  have  I  he  benefit  of  the 
investment  research  and  anal\ sis  services  of  Boston  Management  and  Research  Companv. 

A  prospectus  containing  information  concerning  the  <  ompanv,  its  management ,  its  objectives, 
investment  policy  and  special  features  will  be  furnished  promptly  upon  request. 


A  ■ALANCED  MUTUAL  FUND 

Investors  Mutual  of  (.'anada  T,td.  emphasizes  reasonable  income,  stability 
and  capital  gain  potential  through  a  portfolio  of  more  than  100  securities 
including  common  stocks,  preferred  stocks  and  bonds.  Investors  Mutual  is 

Canada'slargcs  I  mutual  fund  with  assets  of  $162, 290,1 16  at  October  .31, 19,58. 


B-A  APPOINTMENT 


A  MUTUAL  FUND  FOR  GROWTH 

Investors  Growth  fund  of  Canada  Utd.  emphasizes  long-term  capital  gain 
through  a  portfolio  concentrated  in  common  storks.  Formed  in  November, 
1957, Investors  Grow  th  Fund  had  assets  at  October  31, 1958  of  $10,944,827, 


Price:  $10  per  share 

* /nf/tfttf/i/tAn  f.MttpfninQ  *pfiu>eH  nrniinhi^  purt  sk 

vhtrh  may  he  obtained  from  any  inre^tmeni  Healer  ar  member  of  a  ( 


rAX'DEOUCTIBLE  REGISTERED  RETIREMENT  PLANS 

Three  types  of  "Registered”  plans  are  offered  by  Investors:  fl)  fixed-interest 
(2)  equity  (3)  combined  fixed -interest  and  equity,  blither  the  fixed  or  the 
equity  portion  of  combined  plans,  or  both  portions,  may  be  qualified  as  a 
Registered  Retirement  plan  for  tax  deduction  purposes. 


.Subscriptions  will  be  received  siibiert  to  rejection  or  allotment  in  whoie  or  in  part  and  the 
right  is  reserved  to  close  the  subscription  books  at  any  time  without  notice. 

It  IS  expected  that  debnitix'e  share  certificates  for  the  Common  Shares  iatII  be  available  for 
delivery  on  or  about  January  7,  lO.SO. 


GROUP  PENSION  PLANS 

With  Investors  Trust  Company,  Investors  Syndicate  has  complete  facilities 
for  the  installation,  administration  and  investment  management  of  trusteed 
group  pension  plans.  Contributions  may  be  invested  in  fixed  •return  funds, 
equity  fiind.s,  or  combinations  of  these. 

These  services  provide  conrenientf  m.<egra/erf,  financial  programs  flexible  enough 
to  suit  the  needs  of  eiery  Canadian. 

For  eanplete  details  contact  your  lm>estors  representative— **  your  best  friend  financially.** 


M’ood,  Gundy  Se  Company 
Limited 


Mcl.eod,  Voiinig,  Weir  &  Company 
Limited 

Midland  Securitiea  ('orpn. 


Dominion  Securities  Corpn. 
Limited 

Greenshields  &  Co 
Inr 

R.  A.  Daly  Se  Company 

Limited 

ntims  Broa^  Se  Denton 

Limited 


The  appointment  of  W.  J. 
.Dumsday  to  the  poaition  of 
I  Director  of  Direct  Sales  has  been 
announced  by  The  British  Ameri¬ 
can  Oil  Company  Limited.  His 
headquarters  will  be  in  Toronto. 

Mr.  Dumsday  joined  British 
.  American’s  sales  force  at  Winni- 
j  peg  in  1945,  later  becoming  Area 
{Manager  at  Brandon.  In  1950  he 
was  appointed  Sales  Manager  in 
Ontario  Division,  and  in  1953 
returned  to  Manitoba  as  Divi¬ 
sional  Manager.  Prior  to  his  most  ] 
recent  appointment,  Mr. 
j  Dumsday  was  Divisional  Manager 
|for  Atlantic  Division  and  resided 
jin  Halifax. 


Collier,  Norris  Se  Quinlan 

Limited 


Geoffrion,  Robert  Se  Gelinas 
Inc. 


managM  assets  of  one-quarter  of  a  billion  dollars 


MEAD  OFnCE  WINNIPEG 


OFFICES  IN  PRINCIFAl  CITIES  1' 


THE  FINANCIAL  TIMES.  DECEMBER  S,  19M 


TORONTO  ond  MONTREAL 


For  CURRENT  dmdondt, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
DECEMBER  2 


THE  MINING  MARKET 


Transection*  on  Toronto  Stock  Exchange 

(Clsdflg  aaoiattagt.  Dn.  USi) 

S«les  Stock _ High  Low  Clow  S*!es  Stock  High  Lo»  Clog* 


EirnetJ  1957  1958  Dtv, 

|>er  shr.  Div.  f 0 date  Stork: 

.  ABITCA  L. 

?.Mi  1.70  1.70  AbiUbi  PAP 

14.90  L13  1.13  Do.  pfd. 

1.87  ..50  ..50  Aradia  All. 

4.54  1.20  1.20  Do.  'A' 

E0.4fi  5.00  3.75  Do.  pfd. 

1.36  .45  .55  Agnew  Surp. 

13.78  ,55  .55  Do.  pfd. 

AlU.  Gas 

2.49  .75  .75  Algoma  Steel 

1.37  .45  .75  Aluminium 

1.00  1.00  Alum,  lat 

11.69  125  2.25  Do.  2nd 

2.12  2.00  2.00  Ang,  C.  PAP 

10.26  180  2.80  Do.  pfd. 

0.41  ..52Vi  .25  Ang  Nfld 

3,91  1.20  1.30  Anthes  Imp. 

0.08'  Arran  Corp. 


1059 _  Ylda  — CnrreBt  week—  Net  Week'a  i  Earned  1957  1958  Dtv 

[High  Low  I  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


I  .0!  .40  I  .  ,  .45 

I  3714  24V41  4.7  37A<<  36 


.42  +.02  25.100 


25V4  23  4.7!  24  '  23Aa  2314  —  V4  1.282  |  30.40  3.TO  5.W 


9.38  2.50  2.50 

9.38  2.40  2.40 

2.90  1.75t»  .75 

88.96  .60  .80 

1.31  .72  .72 

2..50  1.25T  1.00 

2.68  loot  .60 


!.80  Do.  pfd. 

,25  Ang  Nfld 

1.30  Anthes  Imp. 
Arran  Corp. 
80  .Argus  Corp. 
!.50  Do.  lat 

!,40  Do.  2nd 

.75  Asbestos 
.80  .Ashdown  ‘A* 
.72  Do.  ‘B’ 

LOO  Atlas  Steel 
.60  .Auto  Elec 
.37t/s  Do.  pd. 

.Auto  Fabric 
Do.  'B' 


I  11V4  814'  4.5!  11V4  104*  11 

I  21V4  18V4  6.0  2OV4  19»s  20 

i  100  90  5.4  96  96  96  . 

I  mi  S  5.1  12'/4  12Vs  12Vj  +  H 

I  101/4  S»4  5.5  10  10  10 

22V4  16  '  .1  209*  19»4  1914  +  14 

I  .3594  2IV4  3.1:  3494  32*4  331*  +  % 

i  3694  25  '  2.7!  .31  2994  29»-4 

I  25  21  I  5.0  22  21  21 

I  49',a  4494;  5.0:  4494  449?  —  lA 

I  40  23  1  5.1:  3914  .39  .3994  +  *4 

5394  48  !  5.3'  3194  519i  iV/7  +  '9i 

7  5  I  .  :  7  6*4  7"  4.  1* 

)  3714  30' 4 '  3.8;  36  3294  36  4  2'4 

11.20  .  25  1.20  .  70  1.15  .r.43 

I  2994  1*94'  3.1  28  271/4  28  J-  '/4 

I  47  41  '  3.4  4694  45  469j  94 

I  6394  4394'  3.9  62  61  62  -  1 

I  3694  27*4'  5.2:  36'/i  35t'4  36  +  1 

I  1694  10  4.8! 


i  2'4  955 

.r  .43  30,855 


l.)»41  4.8,  2714  26 
1394  4.1I 


1014  1094 

6.75  2.50  I 

3.30  .  90  I 


7,630  30.40  5.50  3.50  Do.  594 

1,282  '  30.40  3.00  5.00  Do.  5 

2  540  '  .36  .30  Gen.  Baker. 

995  4.80  2.00  2.00  Gen.  Dynam 

95  '  2.99  2.00  1 .50  Gen  Motors 

2j  i  1.83  Oen  Prods 

18.9  i  0.92  .40  .40  Gen,  Steel 

13,075  11.79  .5.00  .5.00  Do.  pfd. 

15  053  1S  07  6.00'  3.00  Goodyear 
34  264  30.86  2.00  2.00  Do.  pfd. 

8«0  0.1#  90  .3794  G.McKay-A' 

3  065  O.40d  .50  .3794  Do.  ‘B’ 

1  825  I  1.00  1.00  Grafton  ’A’ 

'  350  '  1.70  1.60  1  60  Gt  1.  Paper 

6  930  i  0,75  .  50  .,50  Gt.lV.Coal'.A’ 

'955  0,75  .  50  .50  Do.  'B’ 

30  855  0.,52  ,  25'  20  Green 'g.  Wire, 

t’-ns  1  61  ,70  77'4  Guaranty  Tr. 

’335  '  4.00d  Gurnev 

904  17.23d  .40  Do.  Pfd 

8.295  i  7.35  1.20  1.20  Gypsum 

,,  :  2.30  1.00  1.00  HAH.N  BF 

,  4.6,3  ,80  80  Do.  VA' 

I  2.48  .  90  .  90  Hamil.  Cott. 

1.15  .  60  ,  55  HardlngCarp 

.  ;  4.94dl  1.30  1.00  Hayes  Steel 


.Approx 

- 1958 - Ylds —Current  week—  Net  Week's  I  Earned  1957  1958  Dtv. 

High  Low  I  %\  High  Low  Close  Change  Sales  I  per  shr.  Div  to  date 


3.32  5.00  3.00  Tor.  Mort 


3., 90  2.25 

1.03  1.50  .75 

0.1 7d  .’0  .15 

«.75  .15 

1.38  .70  ,70 

0.83 

0.79  1.00  1.00 

2.15  2.00  2.00 


2.15  2.00  2.00 

1.09  .40  .40 

2.09  1.00  1  00 

0.02d: 

2.42;  2.50  2..5n 

11' 4  "r  12’3'+  12' 33; 
6.63  1.00  .75 


BARCELONA  4.50 
,50  BatesAlnnes  1  99s 

25  Bathurst  '.A'  i  48 

75  Do.  ‘B’  I  2894  15 

1.9  Be.illy  '5.00  3.25 

Beld.  Cort  '  9'/4  6 

70  Do.  pfd,  I  13  9 

Belg.  Stores  I  694 

no  Do.  pd.  I  13*4 

on  Bell  Tel,  |  42'* 


4  8  46*4  469.4  46S-4 

1  26».4  26  26*A 


I  13*4  12  I  I 
I  42'*  39*4  4.8  42'*  41** 


I  0.74  .40  .30 

j  22.44  6.00  6.00 


;  2.36  .90  ..5O 

I  .3.66  I.5O1  1.3.5' 

i  41.8!  2.00  2.00 


Hendershot 
D,.,  pld. 
HindeADauc. 
Home  OH  'A' 
Do.  ‘B' 
Horner  A' 
How.  Smith 
Do.  pfd 


2.50  2..5n  Do  pid, 

I'-'ry  12'  s':*  Bos'  ater 
1.00  .75  BrtfnrdC. 

.50  .3794  Do  B 

.53  .23  Brazil 

6.00  6.00  Do.  pfd. 


Biltmore  Hat  I  7t4  6*«  5.7 

Do  A  14  Ifl'.j 

Blue  Ribbon  I  12  II  ,  ' 


5',  3'.2 

23Aa  15' 4  5.0 


88.96  2.90  2.90  Brid.ATk  pf.  I  48 

3.45  .  75  .75  Bright  I  35 

6.73  1.15  .  36'.i  Do.  pid.  I  21' 

2.00  1.05  B  A.  BV.  N.  I 

1.74  1.00  1.00  B.A.  Oil  I  45 

3.28  4.75  4.75  B.C.  El  4»A  I  97 

.3. '>8  2.25  2.25  Do.  4'.4  I  45 

3.28  4.00  4.00  Do.  4  1  82 


46' 2  6.1  47' I  46'.*  47'2  +  9» 

m/s  ..i 


6.22  1.50  1.50  HubbardF'A’ 

2.91  4.75  2.25  Hudson  Bay 

2.34  1..35  1  60  HuronAErie 


1.23  .25  37'2  191P.I.NV  A' 

2.29  1.20  90  Imp.  OH 

1.08  .631  .55  fmper.  Tob. 

0.29  6%  6"%  Do.  pfd 

3.06  1.40  1.10  fnd  .Accept 

31.49  4.50  3.37'/j  Do.  pfd 

31.49  2.25  1.68*4  Do.  2'4 

2.14  .50  .50  fngersoH  'A' 

0.69  Inglis 


2.14  .50  .50 

0.69 

0.41 

0.04 

1.45  .  70  .  70 

2.96  l.,'n  l.iO 


33'2  2.6  3992  37«t  39',4  »  1*4  20,900  .  33  4  (yj  4  no 


Do  4'4  j  44  39 

Do  592  j  53  50 

B.C.  Forest  I  15  8 

B.C.Paek'A'  I  I6'4  U 


3.28  2.18  Do  39* 

0.j3  .50  .08  B.C.  Forest 

1.66d  .75  .75  B.C.Paek'A' 

1.27d  1.00  .50  Do.  B 

2.33  1.40  1  40  B.C.  Power 

2.62  2.00  2.00  B.C.  Tel. 

0.80  1.00  ..10  Brown 

fl.53d  Brurk  'A' 


46  49' 2  49  19 

.19I.2  4.8  4I'.2  44  41 

50' 4'  5.5  51 '.4  49'2  .tO't 

392  ,  14'4  13*4  1.3*4 

11  4.7  16  1392  16 

II  !  ;  15*4  15'.?  U** 


5.90  2.75  1,95 

0.37d 

0.90  1.20  1.20 


70  Int.  Bronze 
.'0  Do,  pfd 
no  Int.  .Mill  of 
95  Inter.  Nickel 
Inter.  Paint 
20  Do.  pfd. 


1  40V4 

27  '  3.61 

.39 

.38 

.38 

4- 

V4 

|U1 

106V4  s.i! 

!  110*4 

too  ,  4.9 

102V*  102 

102 

]8.tM 

4.00  ;  4.8 

T’/j 

6'* 

+ 

10 

1  6.5 

.53*'*'  ... 

641^ 

6044 

63^4 

+ 

3 

!  .50 

32**:  4.3! 

47 

45*4 

46*^4 

4- 

IV* 

1  35 

27'-*] 

1  10'* 

3v*:  4.0 

10 

9.'* 

10 

1  90 

78  •  5.8 

90 

90 

90 

1  191 

1.35  1  3.1! 

186 

175 

185 

i  49’ i 

45  4.3 

46!/^! 

46*/7 

46*71 

1  7'/# 

5**;  ..j 

•4- 

V* 

1  * 

51-*'  I 

Tr* 

Vt 

1  17'A 

13  5.8' 

^  40 

27'-*:  4,2 

.38 

.37* '4 

6’(i 

5 

'5.25 

4.00  - 

5.00 

4.00  ,  5.9 

(  23 

ao-w 

22h 

22'* 

22!/a 

3.00 

1.90 

.3.00 

3.00 

3  00 

;  13 

6  i  .1 

j  41'/i 

27  I  ,1.2 

37N 

3? 

.37 

— 

25 

16  1  4  9 

W.-2 

19 

19 

1 

•  16 

12  1  S.O 

1  IRW 

14 

1.5*/: 

1,5'* 

1.5'* 

1  8'* 

6=#  ! 

4 

2.5 

18  ;  1 

|.5.,S0 

4.00  ! 

5.40 

5.25 

.5.40 

'.,1,5 

83 

73  ! 

i  52 

39'*  .1.7 

50 

4P 

49*'^ 

V2 

1  22 

14'* 

lO's 

17*,4 

18',  2 

m 

1  21V* 

1394 

17'** 

16*4 

I7’ii 

4- 

I''. 

1  17’-ii 

10  2.9 

16* '4 

16 

16 

1  38’* 

2.5'/*  4.1 

.38 

.37 

.38 

4. 

1 

1  46 

10  1  4.9 

42 

42 

42 

4- 

Vt 

21 

'8  j  , 

1  61V4 

.39U! 

59 

.5734 

,57'. 

4- 

‘A 

1  47r, 

12  .1.4 

47 

46^, 

46’* 

*« 

1  14*1 

8 

14 

14 

14 

“ 

4-* 

14 

6'<1 

1?U 

1*34 

I2L4 

** 

1  47'/. 

37*-^  2.9 

44 

41’* 

i.i'< 

4. 

I’-s 

1  14V-* 

1212; 

14 

1.334 

14 

W 

1 

6'., 

6 

6'* 

!  391* 

26  3.7 

38^1. 

3734 

.38 

•6 

V* 

1  98 

90 

901/5 

90 

90’* 

1  49V* 

43'*]  1 

1  7*4 

SV*:  1 

7'-* 

7’’4 

7'* 

5.15  2 

.70  i  . 

4.6.5 

4.20 

4.45 

-.15 

1  18'* 

lo'si  ; 

IT'S 

17*4 

177. 

4> 

7* 

1  « 

3!«  ’ 

T’.J 

6*# 

7's 

F 

8* 

__1958 - ^^'v^dT.lcinrrent week-  Net  Week’s/ 

High  Low  I  %  I  High  Lew  Close  Change  Sales  j 

I  35  24  I  4.7!  .13*4  .3794  3292  671  ( )ll|25oiA}b**''^xpI 

I  104*4  101  ,  4.81  .  '  ' 


2.99  2  A5  2.90 


06*2  0692  1  11.600;  Maybmn 


2.40  2.40  Trsd.Fin.'A'  (  459*  31**'  5.8,  439^  42  4392  +  19*  2,560 


1,635  1  34.13  2.00  2.00  Do.  5% 

1,110!  1.10  .40  Trans. Mount. 

1.17  .15  .354  UNION  ACC. 

1*41451  Do.  pfd. 

”eei  0.58  .  .,12  Tnion  Gan 

cjt  0.64  ..10  .25  Unit  Amuft. 

17.47  1.50  UO  Unit.Cor.'A' 

MA I  0.88  .80  .80*  Oo. 

•  4.62  3.00  3.00  Un.  Fuel  'A 


14H  7H\ 

10 


.i  im  9^4  10^  +  m  11,400 


I  i8’i 

18  7  , 

I  29  25  i 


5.81  lOVr  W'i 
16’ii  15H  16 


25  I  5.31  29 
3.2  21 
50  *  5.1  58 

44  53’ 


xa^n  11^8  8,0  !2 


29  28»4  28*4  —  V4 

21  20^  21  —  1*4 

58  57  57  —  1 

53W  53«5  53Li 


6.25  .1.00 

O.ilO  .50 
I. .12  1.25 


01*4  Virjf  Dare  pf 


0.43  WAINWRI 

2.34r  87  70  Walker  Hir. 

Waferman’s 

0.78  .80  Waferoiis 

1.76  1.20  55  Westeel 

2.80  1.20  1.20  W.  C.  Brevt 

19.88  2.00  ?  00  W.  Gror  ^ 

23.94  i.ifl  i.io  nn.  pfd 

t.76  .40  ..15  W>ston’.«  .8’ 

1.76  .40  .55  Do.  B 

27.84  4.50  3.37J.3  Do,  4^  pfd. 


3.40  MO  I 
24m 
7Li  4 
7., 50  1.7.5 

1.5*4  10*4 


I  2.35  MO  2.20  —.05 
,13%»  ^1  33  —  V4 

7  8*'4  8*4  4-  V4 

4  75  4.75  i,75 
15W  14'^4  15  4.  L9 

3,8  I’l/a  .12lr 

5.3  I7I4  18*<  18*^  —  ^4 


Wilson  .J.  C.  10  7 

Windsor  Ho‘  59  21 

Wpg  C  Gas  8^  2 

WoodsG.FT.  p  98  93J 

Woods  Mfg  41  19 

U  n  .1  Comb  8  8 

YORK  KNIT.  2.50  !  50 

Do  ‘pfd,  I  31  25 


3.5  20»‘/  1.8  .33*4  .'W*'-  31*4  - 

98Lj  871^  4.7  98  9.5  9.5*»  - 


229  1.15  1.20  ZEt.tER? 

20.24  •>2'  Do  pfd 

B.4\KS: 

2.37  1.5C  1.70^  C.  NAT’Ta. 

2.27:  1.80T  1.80  r.Bk.Comm 
2.75:  1.707  I.SOt  Imperial 

1.92,  l.fiOT  1.05  Montreal 
2.91;  2.20r  2.20t  \ova  Scotia 
1.75  .  98  loot  prov.  Bk. 

2.78  2.10  t..50  Royal 

2.16'  1.50  1.80'  Tor.. Dorn  R. 


I  31  25  I  1 

I  .35*^  28  «  3.4  35 


17  3.3  52  5034  52 

401 4  2.7  80J^  SVn  80i^ 

43^2  2.9  82’*.  81*2  8m 


I  3,333|Algpni 
4,07Sj  Do  wta 
I.ens:An  Ron 
l.SOOlAm-lJirder 
12..146!Amal  Rare 
a.lSO'Am  Nephe 
,  “  9.265|Anacon 

.*,9281  Anglo  Hur 
—  i  13,600|Ang  Rou.vn 
1  0^1  “.050:  Ansi! 

15.000  Ape*  Res 
”1  tf.aoolArradia 
1.200]  Do  wis 
98,800iAr-a 
I  IF.OOO'.Arjon 
3,383  .Asamera 
Vtsni  14,400:.AtIin-Ruf 
;  6,000:.AubeUe 

;  7,700  Aumachn 

830  I  17j00j  Aumaque 
9,39, i  5,600|Auno' 

1.008  1,000  Avilla 

100 1  .t„340  Bankeno 

349  I  1,333  BankfieM 
1,180  i  66.725  Barnat 
140;  .',4.30,Barvue 

2,500  Bary  Expl 
1,178 1  .32,300, Base  Metals 
3.291  ;  22.800  Baska 
270'  .17,100  B-Duq 

.3, .305  Beav  Led 
72;  21.610  Belcher 

900  Belleterre 
10'  12,400  Bethlehem 
,  30,957  Bevcon 
:  128,500  Bihis 
wy. ;  13,575  Birrofi 
7,7.30  Do  w's 
19,280  Bidcop 
360  (  3,300  Black  Bay 

2201  .1,000, Bonville 
22.500  Bordular 
I  13,940  Bouzan 
645  17,000  Boyma' 

12,622  4,210  Eralorne 

1,070  '  7,700  B'oul  Re»( 


15.00  14.25  14.25 
3.80  3.40  3.40 


12.00  11.75  12.00 


1.23  1.09  1.10 

.14  .13  .LI 

1.72  1.63  1.67 


15  2.90  104  McIntyre 

•57  ..57  9,445  McKen 

40  .42  9,000  McMar 

OS',*  .lOVa  ILOOOMuWat 
25  14.25  lO.OOOMent 

«0  3.40  22,200  Merrill 

■50  ..10  16,250  Meta  Uran 

15  .15  8,900:Midrim 

17  .17V4  .17,679  MHUken 

20  .72  6,000  Minds 

5?  340  Min  Corp 

75  12.00  36,507  Min-Ore 

"  25  16,200  Moneta 

JO  •J'  74,039, Mt  Wright 

5,900  Multi-M 

19  .19V,  10,500  Nam*  Cr 

“  6,400  Nat  Expl 

*  '-.n 

“  ,  “  3,500  Nello 


2.19  2.11  2.34 

.08  .07  ,07 

14.25  14.00  14  00 

.Wh  .15  .18 


.13',  ,13  .I3V, 

,11  .10  lOV, 

2,6]  2.43  2.61 


11,800  Nes  Lah 

29 

.27^ 

rm 

34,400  New  Alger 

O8V1 

.07^1 

m 

3,300(  New  Ath 

.31 

.30 

.30 

9,800  New  Bid 

67 

.06 

.06 

47,150  New  CaJ 

.M 

.28 

.32 

20,200  New  Delhi 

27 

,29 

4,430N  Dickee 

2.15 

2.06 

2.13 

12,999  N  Goldviie 

.09V2 

08 

06 

11,500  N  Harri 

,13 

.12 

11 

366,392  New  Hoseo 

1.28 

.85 

.93 

14,900  New  Jasne 

.10 

09 

.01 

8,100  N  Kelore 

.07 

.06*/? 

.07 

31,400;N’ewluiid 

30 

.26 

.26V* 

4,400'N  Man 

.37 

.36 

.36 

927,071  N  Mylama 

1.37 

1.00 

1.01 

4,500' Newnor 

68 

•OTH 

.07V* 

2,040  N  Senator 

67 

07 

.07 

700  New  Taku 

14 

14 

.14 

8,.513  Nickel  Ms 

.70 

.68 

68 

4,875  Nick  Rim 

90 

.95 

9.5 

6,300  Nisto 

07 

06 

.06'* 

10,630  Nipissing 

219 

?.!!? 

1.13 

8.600  \or-.Acme 

.15 

14 

,38,100.Nor?o!d 

•  lOl-j 

.08 

0» 

3.01  .54'^  52Vi  541,  +  2  7,742;  12,000  Brunhurst 

3.2  72Vj  70Vj  72  *.  IV,  .1,403  1  2,500  Brunsman 


2.6  .39*4  38A*  39V, 

.1,9  75  72Vi.  75 

.1.5  52',  .51  .52'.. 


2.31  1.40  1.05  Inter  Paper 

i 346.24  4.00  3.00  Do.  pfd. 

:  2.83  1.40  1.05  Inter.  Pete. 

I  1.49  1.75  .  75  Inter.  Util. 


19  I  6.0  24',  24',  14', 

67  ,5.7 

69',  4.6  W,  3",  31',, 


331,  2.8  110*4  108',  inn'-j  +  1' 


1.1.50  1,910  Brunsw'irV 

8,941  1 119, .500  Buffart 
3.135  !  18,628  Buff  Ank 
5,000  Buff  B  L 
I  6,280  Bunker  Hill 


22  .  22  48.050  Norlartir 

03  06  3,980  Normeta! 

OTT,  ,07Vj  2?.700  Norpax 

35  55  9.000  Norsynr 

07  07  329,200  Northcal 

35  6  40  11.683  N  Goldc'est 

33  52  218,in0  N  Rank 

.OHU  OS',  06  10.937  Northspan 

.07  nov,  .07  9.100  Do  A  5^1 5 

1,75  .1,50  ,1.50  3,000  North  Can 

13  15  16.300  Norr  alie 


200  Nova  Beaucage  1..50  1.50  1..50 


Earned  per  shar»  is  amount  earned  in  rompanv  *  fiscal  year,  for  purposes  ot  .isl432  Cable 


43' 4  .15*4  3.8;  37*4  .35Vi  37', 
44**  35Vi,'  4.9  42  41  42 

13»+  9' 4'  7.6'  1.1  12*4  1.1 

8V*  4Va:  '8  8  8 


+  1',  10.424 
-  IV*  4.52 


2.83  1.40  1.05  Inter.  Pete.  59',*  31V,  3.9  48  46  46 

1.49  1.75  .  75  Inter.  Util.  '  32H  IIV,  3,4  28*4  28  28** 

1.89  1.40  1.80'  Inlerpr.  Pipe  |  .16*4  36*4  47  43'4  46*4 

2.70  2.70t  2.53t  Inv.  Found.  |  44  40  .  .,  42V*  42  42*i 

12.18  3.00  3.00  Do.  pfd.  |  534^  50  j  .5.81 

0.59  ,.50  .30  JAMAl.  P  S.  I  29  7I4,  7.2  26  23  25Vs 

7.00  7.00  Do.  pfd.  I  103  10!  17  0! 


7,376  j  nersonal  incom-  tax  returns.  "Dividends  '  are  shown  on  a  calendar  year  basis 
I  '  Includes  1958  year  ifi.soal  years  ending  July  1.  1938  to  June  30,  19.39'.  Earnings 
,  not  so  niarkel  rela'e  ti  19.57  year  Includes  extras,  d  Deficit.  Yields  are 
226'  based  on  calenda'  1938  dividend  rile  finctiiding  extra.*  at  the  rinsing  price 
Friday  previous),  x  Odfi  lots.  •  Paid  on  accoun'  of  1958  year. 


—  ’■*  1 .786 

-  3*4  13,806 


CALGARY  OIL  QUOTATIONS 


3.32 

1.80 

1.80 

Build  Prod 

’  45 

33®x 

4.3' 

1.49 

.83t 

.8nT 

Burlington 

1  19'* 

ll*/4 

.  1 

1.44 

.70t 

70r 

Burns 

15 

10!  4 

,5.0 

1.22 

.45 

.34 

Bur’d.Dry.'A’ 

7'* 

6*4 

6.2 

0  76rf 

Butterfly 

'2,nn 

1.0.5 

1P.:9 

1.50 

1  50 

CALDW  t.xt 

23 

21 

7.1 

1067d 

.40 

Do  2nd 

4.01 

2.00 

2.00 

Calg.  Power 

80 

W 

2.7 

89.58 

5.00 

5.00 

Do.  pfd. 

1  insvi 

97 

.5.0 

0.92 

.40 

.10 

Can.  Bread 

|5.no 

>.75 

3.1 

16.46 

2..50 

2.50 

Do.  nfd 

.5.5 

45 

4.6 

?.54 

1.00 

t.oo 

Can.  Cement 

1  3.5 

24!/3 

3.0 

9/7^ 

1.30 

1..30 

Do.  pfd. 

!  39bi 

26 

4*31 

2.07 

.10 

.20 

Can. Cr. stone 

1  12'/* 

R 

1.12 

1.20 

1.20 

C.ftD.  Sugar 

1  26 

20 

4.8 

2.09 

.60r 

.30t 

Can.  Foils 

1  20'* 

!■» 

2.9 

.3.18 

1.05t 

1.09 

Do.  A’ 

1  13 

17!2 

2.49 

1..50 

1.12'-*  Can.  Forging 

1  28 

21 

"-I 

3.15 

1.50 

1.50 

C  Iron  Fdry 

]  37 

25 

4.3 

51.43 

4.25 

4.25 

Do.  pfd. 

1  101 

85 

4.2 

1.26 

C.  Machinery 

:  12 

8N 

6.16 

2.0ft 

2.00 

Can.  Malting- 

1  70 

48 

.2.1i 

7,89 

1.17 

1.17 

Do.  pfd. 

1  26 

•!3 

'  4.7; 

12.4.3 

1.7.5T 

1.7.5 

C.  Pack  'A’ 

1  52'* 

.25 

I  •  -! 

3.47 

1.75 

1.7.5 

Do.  ’B’ 

1  .52 

.24 

-1 

2.32 

L7.5T 

1.50 

C. Per. Mort. 

1  .58 

40 

'  3.3; 

80.57 

4.40 

4.40 

C.  Safew.  pf. 

1  37 

88 

!  4.8' 

4  17 

1.00 

1  40 

C.  Steamship 

1  43’* 

502-.* 

'  2.4' 

6.08 

.62^ 

62Vi 

Do.  pfd. 

1  13V* 

11 

4.7 

2.39: 

1  2.5  f 

75 

Can.  Vinegar 

1  27V* 

20 

3.7 

0.88 

80 

.60 

C.WireftC.’B' 

IT”* 

12!/^ 

1,00 

3  00 

(  \ 

1 

l.iO 

’ 

t.r/ 

Cdn.  Baker. 

1  » 

,5’/2 

3..52 

1.50 

1..50 

tun  .  ' 

;■  - 

25 

4.3 

28.83 

1.25 

1.2.5 

Do  pfd 

16 

#53  g 

.1.6 

1.28 

2.00 

2.00 

C  do.  Bronze 

17 

20 

7.0 

32.28 

5.00 

5.00 

Do.  pfd. 

;  96 

9.5 

!  5.1 

0.86 

.7.5 

.75 

C.Canners’  A' 

;  isv* 

13 

5.2 

1.21 

.R3t 

.60 

C.  Celancse 

1  19',* 

12!/3 

1  3.9, 

4.62 

1.00 

.75 

Do.  1.00 

1  « 

1.5 

:  6.4' 

4.62 

1.75 

1.3U/4 

1  Do.  1.75 

1  33 

28 

i 

0.7.3<i 

C.  Ch  ftCel 

!  8’.* 

7!/3 

0.23 

C.Conver.'A’ 

]3.25 

3.00  , 

1  •  i 

Do.  -B' 

T4.25 

4.00  1 

1  ■  I 

1.14d 

Cdn.  Cottons 

1  IIV4 

^  ] 

1  --t 

0.19 

Do.  pfd. 

1  9 

.5  ^ 

1  t 

2.07 

1.00 

1.1.5 

Cdn.  Dredge 

i  24V* 

15 

4.3 

2.10 

1.20 

.90 

C.  Fairbanks 

'  291* 

14^ 

4.3 

0.15d 

Cdn  Food 

3.80 

2..20  1 

7.27 

Do.  pfd. 

-  33 

27 

1 

0.69 

Do  'A' 

8 

7  1 

..1 

$8.37 

12.00r 

l2.noT 

C  Gen.  Elec 

695 

395  ( 

1 

1..53 

1.32’/^ 

L3.5T 

Cdn  Gen  Inv 

33 

2.5 

4,3' 

1.20 

1.00 

.75 

C.G.Secs.’A’ 

1 

15  , 

0.47 

C.Hycarbons 

1  9V* 

5'*' 

, .  * 

1.34 

.10 

C.  Ice  Mach. 

1  TV* 

5!/2 

1 

3.47 

.80 

,80 

Do.  ‘A’ 

1  ,1JVi 

9^4 

7.3 

0.98 

.50 

,50 

Cdn.  Indus. 

i  16 

n 

136.29 

.3.75 

3.75 

Do.  pfd. 

1  35 

78 

4.7 

5.68 

3.00 

2.00 

C.  Ingersoll 

1  35 

1] 

6.9 

0.85 

.90 

.70 

C.Int.  In  Tr 

1  19 

13 

1.03d 

1.00 

Cdn  Loco 

1  16 

10 

0.32d 

.06 

C.  Marconi 

5.40  ; 

?.00 

,  .1 

1.75 

.80 

.30 

Cdn.  Oil 

1  30'* 

2.2!» 

.1.0 

47.0.3 

8.00 

8.00 

Dn.  6", 

1  160 

140 

5.2 

47.0.3 

.rOO 

5.00 

Do.  SCh 

1  104 

9V-2 

S.O  1 

47.^3 

4.00 

4.00 

Do,  T . 

1  88' ■ 

7BU' 

3.1 

3.12 

1.75T 

1.50 

C.  Pac  Rly. 

.  30H 

20>* 

5.9 

6.29 

C.  Pet  Pf 

1  16’„ 

.1 

0.33 

.20 

.20 

C.P.ftP.Secs. 

7.00  3 

.01*  j 

•  I 

1.27 

Cdn.  Sail 

1  25 

20  j 

..1 

Cdn.  Silk 

12.50  1 

.50  1 

•  •1 

13.97 

.70t 

.55t 

Cdn.  Tire 

1  131 

81  I 

•1  1 

19.21 

3.00 

5.00 

Cdn.  Util  pf. 

1  10! 

90  * 

4.5! 

3.24 

1..50 

I.37V2 

Cdn.  Vickers 

1  30 

20% 

6.4 

1.44 

.20 

.40 

C.  Wallp.  'A' 

,  27 

18  i 

.  •  1 

1.44 

.20 

.40 

Do.  -B’ 

1  29 

18  1 

1 

5.36 

1.00 

1.00 

C.  VVe->tingh. 

1  57 

^  I 

1.9 

7.11 

I.IOt 

.75t 

Calelli  A’ 

1  40 

28 

2.4 

6.61 

I.IOt 

1.121 

Do.  B’ 

1  51 

.29’ 2' 

2.9 

$.03 

1.40 

1.40 

Chart  Tr. 

1  59 

.iO  1 

1.61 

1.00 

1.00 

Chat.  Gai 

1  21'* 

14!/2 

\.i 

Circle  B.->r 

2.50  2 

.00  ; 

Do.  -  A’’ 

1  6 

3  1 

■  [ 

3.80 

Coch.  Dunlop 

1  22 

16% 

,  1 

$2.39 

80 

.80 

Do.  -  A' 

1  16 

10% 

,  1 

0.27 

'Cockshutt 

1  14AS 

•  •  1 

1.76 

1.00 

1.00 

Coghlln  B.J. 

1  20 

12%, 

5.6! 

1*91 

.60 

.1.5 

Comb.  Ent. 

I  13 

9Vi: 

4.6' 

1.31 

.80 

,6.5 

Cond.  Nat’l. 

1  lOV* 

8  ' 

8.0| 

0.87!^ 

.50 

.50 

Cons.  Baker. 

1  10',* 

fiVsi 

5.61 

6.04 

C.  Divers.  A 

'1.00 

.60  : 

2.27 

2.00 

1.00 

Do.  pfd. 

1  30 

27  1 

1.13 

1.60T 

loot 

C.  Min.ftSm. 

1  234i 

mi' 

7.3' 

2.47 

3.00> 

2.00* 

Cons.  Paper 

1  43 

28 

4.8 

6.02 

Cons.  rest. 

3.50  2 

f.oo  : 

1.27; 

.30 

.80 

Consum.  Gas 

1  37Vj 

29  1 

2.4i 

2.08 

1.50 

1.50 

Cons.  Glass 

1  33'-i 

1 

5.2 

3.1  4.10  4.00  4.10 
4.6 

3.0  .15  33',,  34*4 

4.3;  294*  28*4  28*4 

to**  lO-'s  10*» 
4.8  26  23  25',* 


490 

0.59 

.50 

.50 

JAMA!  P.S.  1 

1  29 

187 

7.00 

7.00 

Do.  pfd.  1 

1  103 

2.48 

2.00 

1.50 

Johns  Man 

1  3^ 

L.56I) 

1  32 

1.00- 

l.OOi 

Journal  Pub.  | 

16 

2,245 

2,731 

0.47 

.20 

KELVINAT  ! 

10 

2.08 

1.20 

1.20 

LabaUs  ' 

2(M« 

10 

28.92 

7.00 

7.00 

L.  Wds.  pfd. 

128 

2.16 

.60 

.60 

Lambrrt  ‘A' 

lO'.j 

2.16 

.60 

.60 

Do.  B* 

12% 

1.34 

L25t 

l.OOf 

Laura  Secord  , 

27 

1,585 

1.68 

,60 

.60 

Laur.Acc.'A*  ■ 

15% 

i 

1.00 

LOO 

L.  .fones'A*  j 

21 

85 

1.00 

Do.  -B’  1 

24 

1.23 

.60 

.60 

Lev.i^  ! 

1! 

3,747  1 

8.20 

2.06 

2.08% 

Loblaw  Gro. 

130 

1,691  1 

13.37 

1.50 

1.50 

Do.  1st  j 

32% 

195 

3.20 

2.06 

2.08% 

Do.  2nd  1 

56 

1,943 

1 

0.34 

Ldn.  C.  Inv. 

9 

fSoppiied  hy  Jas  Richardson  A  Sons)  fCtosing  ountsfions-  Der 
Bid  Asked  Bid  Asked' ,  Bid  Asked 

1  AJasYP  410  ic  FoHune  5  SJjlKeno  12  IS  v  n,.i 

;  .Alas  YK  180  200  I  Century  ,1V,  4  '  Leamar  4*4  5  I  ‘ 

lAIdina  sv,  7i,  f,  ^  Led  Calm  7*,  «  Renfre 

*  Aniro"  11!  !45  p  ,  — ,  :  Merit  oil  75  80  Saige 

j' Barron*  t'a  4',  ™  Merland  20  23  Select 


8-  Der.  2,  19.58! 

Bid  Asked 
N  Reality  !*  20 


,.55,5 1  B'  f  r'’''-" 
Burrev 

, I  Castle  I! 
■  ‘■’'C  Prop  177 


DomMin’l 

Edoran 

Freehold 

Galewav 

Kenare 


:  Monarch  1 
'  j  Ranchmn  t2 
?L4  \  Richfid  1 
Nor  Om  m 
i  Nuro  II 


Q  ’  Renfrew  ^ 

«0  Saige  Oil  7S  77 

?a3  Select  1  4L 

4  [Share  m  ^ 

15  Transfld  .1  1 

4  .Turner  v  2^  >7 

aVilW  Warner  9*4  U 

U»4  Merit  Oil  75  gft 


2.93'  1.00  1.00  Lownev 


2,290  107.56  o.OO  5.00 

10  6.67  2.7.5T  2.255T 

160  31.1.24  ..50  ..37’: 

435  1.54  1.00'  .SOT 


to  1.37;  .50  ,25 

1.718  I  42.69;  5.00  .5.00 

313  ■  0.61d  .40  .30 

70  19.44d  5.00  3  00 

60  0.39  .50  .40 


8.59.3  348.24  4.00  4.00 

100  0.40 

145  1.49  .70-  .60 


2OI2;  I  . 

8V2  .5.7!  11 


47'/2  3.8  56 

■znr  3.3i  .30 


VANCOUVER  STOCK  EXCHANGE 

tSoppIled  hT  .f/if.  Rlrhard^ien  A  Snnel  trieelnt  ouefatfeBU.  Der.  2, 

LISTED  STOCKS 


33  32  32',  i  '/* 

SV,  8'/4  8V»  +  V* 

.1.00  3.00  3.00 

4  00  4.00  4.00 


3.00  3.00  3,00  -  25 


.125  ,5.73  1.00  1.00 

too  0.02 

1.685  I  0.12  20  .20 

00  2.17  1.60  1.60 


MacKIN.  SS. 

1  l.r  in 

Do.  ofd. 

1  36  96  !  f 

MacL.  P.&P 

1  s.;)  81  '  3.4 

83 

83 

83 

4. 

1 

.MacMillan  A’ 

1  35’’.-  25% 

3.5’* 

353,? 

Do.  ‘B’ 

1  37’->i  73H  7.7 

37 

36 

37 

1'* 

Mailman 

1  38  IS  , 

Do.  pfd 

!  93  S3  1 

Af.  Sug.  pfd. 

1  100  94  6.3 

M  Lf.  Gar. 

1  33  19’.*!  1 

M.  Lf.  MiH 

!  I3V*  V,  3.3 

12!'2 

\7 

12 

V* 

Do.  ofd. 

1  98  33’*;  5.8 

96 

96 

96 

Ma.x.  Ferg. 

i  n  5'« 

KP* 

lO’-x 

10!  4 

4- 

!/| 

Do.  ofd. 

1  109  ZTS-i  4,3 

106 

103 

102 

MaxwfR 

1  V*  1',* 

4% 

43/, 

4- 

% 

Met.  Gr,  A 

2S  22  ' 

Do.  R 

1  32*4  23% 

3? 

32 

32 

McCoIl  Fr. 

'  69»i  iO  17 

62 

;9 

61% 

2 

Do.  pfd. 

j  a?  4.4 

M^Ichers 

;  10  8 

10 

10 

Do.  pfd. 

1  17  1.9  ' 

16 

16 

16 

1 

Mercury  Ch. 

1  14  4  1 

12 

9 

12 

Mers.  P.  pf, 

1  «',*  «  ’  1 

40 

48 

48 

IV, 

Mex.  Light 

13%  lOVa’ 

13% 

13 

13% 

i. 

Do.  pfd. 

1  MAS  1ft  7.1] 

1414 

MV* 

14V4 

r 

!.'4 

Industrial* 

Bid  .\sked 

„  Alta  Dist  Ltd  ?.30  2.62 

Do  VT  !.95  2,00 

,!'20  BC  Telephnn  41.50  41.75 
2,670  gr;  Lurf  f.  L  5^, 

Capita!  Erl  9.50  9.7.5 

Inter  Brew  B  4.00  4  50 

Lucky  Lager  5.00 
Neon  P  com  13.00  15.95 
632  pac  C,oa5t  T  .53.00 
15  Westm  P  A  29.50 
39,354  Do  p  29..50  30  00 

2.235  Eun  Piib  A  12.L5  12.50 


69 1  w  Plvwd  B  17  00  17.23 


7  30  7  67  Basco  48 

7  95  inn  Cdn  follieries  4.90 

4!.'50  4i'75  In'O  Na*  Oaf  7.2.5 

6,5  90  Mid-W  T  Gas  1.45 

9  50  9  7,5  Peace  Hir  er  P  .49 

4!oo  4!.50  Vantor  Oils  I. to 

ijioo  15.95  Mines 

.53.00  Amer  .Stand  06 

79.50  Beaver  I.od  D  16 

’9..50  30  00  Beth  Cop  35 

12.L5  13,50  Canam  Cop  .!!i 


Giant  Mascot  .OS's  .11 
:New  Ind  Min  .04 
;Kcot  Base  M  .01  .03 

North  5>nl  .03',  ,04 
Pac  Nick  M  >6  .30 

iPrem  Border  ,13  .14 

Nat  Explor  .08' ,10 
IQuatsinn  .18  .20 


6.985  Camp  Ch'h 
3,000  Camp  HI, 
•5rl64  Cad  Mine.5 
25.932  Cdn  Astorii 
1,740  C  Collieries 
1,300  Do  pf 
11,385  C  Dyno 
96,166  C  Maltrt 
359,752  C  N  Inca 
20,097  Cdn  N  W 
3,000 1  Cdn  Thor 
18,736, Candore 
34,200Can  Elrin 
61,070  Can  Met 
6,323'  Do  wts 
8,300, Captain 
3,000  Cariboo 
l,610;Cassiar 
1,900lCastle 
130  Cayznr 
24, 929, Cent  Del 
6,800  Cent  Pal 
59,100!Cent  Pore 
9,000]Cheskirk 

3.500  Chester 
«.3125:Chlb  Jar 

7,100:Chib-Kay 
30,300  Chib  Mt 
!3.700Chimo 
lOO'Chrom 
5,170  Coch  WiU 
16,500!C<»dy-Reco 
4,000!Coin  Lake 
106.300  Coldstrm 
4,.5no'CoIomae 
25.799, Comb  Met 
7,6noConiaga5 

4.500  Coniaumm 
18,125  Con-Key 


4.000  Obaska 
10,500  Ogama 
7,500  O’Brien 
I0,700.Oka  Aar 
15,250'O’Lean 


7.13  6.95  6.95  .  10,700  Oka  Aa' 

9,00  8.70  9.00  15,250'O’Lean 

.24  .22',  .23Vi  i  17.419  Opem 

08'/i  .07V,  08Vii  7.000  Grenada 

i.55  4.50  4..50  2.500  Ormsby 


'Silbark  Prem  .0.5’^,  ,06  |  96,266  C  Belfekeno 


Silver  Stan<!  16 
I  Sunshine  Lrd  10 
j  Taylor  Bridge  .12 
Vanada  11948)  .02 

West  Exolor  .I* 
:  West  Tungs  14 


NEW  YORK  STOCK  MARKET 

t5applted  hr  ahearsnn  HammlU  A  Cn.l  fCInatn*  Quofattons  Per.  3nd.  19,58' 
Allied  Chem.  BS',,; Columbia  Gas  lot.  In'.  TAT  .541,*  Raytheon  54 

i  Allied  Stores  524*  C.  Sols  ent  xd.rs  13*«  .Ione,s  A  Laugh  56V'4  Republic  Steel  68'/, 


M.W.Ind.Gas  i2.I0  1.25 

Milton  Brick  |3.20  1.95 
Minn.  A  Ont.  !  .14Vj  21' 


American  Can  .504sirom'l  Edison  52.  Johns  Manv 
,  ,|y,  Amer.  Cyan  51  Cons  Edison  .rSVa ;  Kennecott 
■:,y,|Am.  Radiator  14V4' Crane  *d  "lOc  .lAkaj Lockheed 


2.92  1.25  1.25  Mitchell  J.  S.  |  33 

1.19  ,  25  .  75  Mitchell, R. A.  I  8Vi 


!  .14Vj  ’IV4  4.7:  33' 4  32VV  33V4 


4,2'  .32',  .11**  12 


I  5.40  3.65  4.85  -1.35  35,491 


0.09 

Do.  ‘B’ 

12.50 

1.00 

2.xSfl 

2.2.: 

0.87 

1.00 

1.00 

Ail'd. Cont. '.A’ 

15% 

llTi 

6.4 

-  l.iO 

.70 

.80 

Molsop's  .A’ 

1  221*1? 

22*4 

V.^'4 

1.40 

.70 

.80 

Do.  B’ 

!  22V4 

131 4' 

2214 

22 

0..58 

Mon.  Knit 

5-50 

.3.2.5 

22.96 

4.50 

Do.  pfd. 

75 

46 

,  3.24 

3.00T 

1.00 

Mon.  Mort 

.  3o!4 

.35 

i  2.31 

1.00 

LOO 

Mont.  Loro 

1  18% 

14% 

5.4' 

13*-2 

17% 

!  2.90 

2.00 

1.00 

Mont.  Refrig 

40 

.39  1 

4.90 

2.00T 

2.00 

Moore  Corp, 

’  88’-? 

64  ‘ 

2.^ 

08’/'; 

34!: 

1  2.22 

.'54!/4 

.67!/a 

Morgan,  H. 

1  27 

15% 

.3.2 

1  30.06 

4.75 

3.56 

Do.  pfd. 

1  102% 

00  ^ 

5.0; 

9x5 

9.5 

! 

L20r 

1.25T 

Mt.RyI.Rice 

1  22 

1.3 

6.0 

21 

?1 

Am.  Smelting  47  |  Deere  47Vi|  Loews  m/, 

"'^Ia.T.  ft  T.  199V,!  Del  ft  Hud.  309* |  Merck  74 

j  .Am.  Tobacco  94V4  Douglas  37'/kjMinn  Mohn*  18** 

^"1. Anaconda  xd',  58*i:Dow  Chem.  72*4  Monsanto  .18'i 

'-’'  Armour  22V*;  Dupont  198  1  Mont-ward  41-5* 

— .  i  At  TftSF  xd'a  -’7'.,  E.  Kod  xd65 Vi  134  'lotorola  54 

Atlantic  Hef.  13V4]EI  Paso  N.G.  3114]  Nat.  Cash  R  68'i 


•jO'i'I.St.  Regis  Pap  45',. 
cni  i  Snhenley  44 

I  Sears-Roe'k  .KU/, , 


:!  8,749iC  Beta  B 

“  !  .5n.M0C  Callinan 

i!  '  5.580, Con  C  Cad 

:  20,210'C  Denison 
71, 075, r  Den  wt* 
4,330  C  East  Cr 
I  .1,849  C  Fen 
!  3,900  Con  Giliie.s 

I  10.000  CG  Arrov 
1120,805  C  Halliwel! 

4,585  Con  Howev 
I  7,800  C  Marben 
54  1,658  C  Marcus 

68’/,  6.723  C  Mogul 

45'  8  .  5,000  C  Morrison 

44  :  710  C  Mosher 


,50  4..5n  2.500  Ormsby 

70  .70  '  8,300;0siskn 

,31  .56  1  000  Palliser 

60  .64  1,700  Pamonr 

30  31Vu  1.000  Paramao 

36  60  32,300  Parbec 

08  08  16,948.  Pardee 

,15  .15  4,3001Pater 

.22  28  1,900  Patimn  M 

■gg  72  2,100Pato 

,30  30  103,625iPaymaster 

1ft  11  in,249'Pce  Expl 

72  72  14,700  Peerless 

9.30  8.80  9  75  10.100  Perron 

4.U  4.10  4.15  12.389  Pick  Crow 

775  7  65  2  65  4,300  Pioneer 

*:,rb  7.75  11,850  Pitch  Or* 

93  1.00  1.580  Placer 

2(1  '21  1.900  Pow  Rou 

06  nn  64.800  Pr  Bord 

Ij  18  1,400  Premium 

*7  37  2,650]  Preston 

,7  j7  23.275  Pronto 

in  1  2,80fl'Pros  Air 

S  70,125  Purdex 

„  110,560:«ue  Ascoi 

20,960  Que  Chih 
,38  2.40  41,700  Que  Cop 

14  .14  11.000  Que  Lah 

12V,  ,1.1  1,1.50  Que  Lith 

37  39  48,150;Q  Metal 

05V6  nsVi  22.025  Qunston 

32  ,14  3,125  Que>t!ont 

.54  56  14,100;  Radiore 

25V.i  25Vd  4-200  Rains  ill* 

30  .20Va  4.435jRanger 

12  15  5-980  Rayrork 

10  13  ’ooiR.ev,. 

13  13  100  Renabie 

06  06'^  30,500  Rexspar 

’5  11  88  5,500  Rio  R.ur 

“  3  25 

Vi  Vi  Rorhf 

4(5  ^  21.<'85.Roclrw»?? 

fi7  12s0fl0,  Rowan  ron* 

^  ’  U  ?.'Ml!RnyalitF 

505  Do  pr 

AS  •»”»  1  IrSOO  San  .Ant^nm 

lA  lir  i  «.lWSateUi*e 

1"  To  :  a.80t>  Sheep  Cr 

h  1  7A  10.003;Sherri«  Gnr 

7"  '-.a  i  500  Sigma 


1.81  2.91  2.91 
2.4,5  2..18  2.40 


.27Vi  .25^-2 
.22  .  20  .2OV3 


om  OP  06’-/^ 
12.00  11.25  11  W 
3.50  2  85  3,25 


.55  s54  .55 

06Va  . 06*^3  ,On^ 
.05^2  .0.5  05 


1.12  t  0.5  110 

OP  .05’2  .03*^ 

10  75  10,25  10.25 


4.40  4.15  4.35 

8.25  5.80  .rOO 

POO  5.80  5  95 


.Oe^‘2  .00  ,0« 

3.90  3.85  3.85 

.80  72  .75 

16  .15  15U 

12.25  11.62  11.7- 

.4.5  .39  40 

.49  .48  49 

?  20  ?.10  2 11 


53  53 

.13^^  12^ 


10.12  9.75  9.80 

20.25  2^^ .  25  2^  25 


JO‘'*!Shell  Oil  xdte  80 


SOVa  ,  28,600  Con  Negu? 


Baldwin  Lima  13*.' Gen  Elec.  6! 

B  *  n  11'.  Gen,  Motors  41 

B’dix  A.  xdgoc  63''.. Goodrich  xd5.rr  7' 


39',,  28*»  28V* 
U*-.  12*.  13V, 


24  23',*  24 

2S'/3  24  24 


1.95  .  70  ,  80  NAT.  DRUG  I  16  tl's  .1  13 

1.95  .  70  .60  Do  pfd  ;  16  nVi!  4.0  15 

1.69  .60  .60  Nat.  Grocers  I  22'.,  2ft  .  3.0  20 

5.13  1.50  1.30  Do.  pfd.  28  24*.l  6.0  27 

0.60  .32  .32  Nat.Hose'B’  ]5.23  3..)0  6.4  .r.l 

2.67  1.77',  t.6ii  Nat.  Sll.  Car  2.1',  191#  7.8  231 

1  80  t.6flf  1.45  Nat.  Trust  (  48',,  37V,  3.0 

4,16  1.65  1.35  Nfld.  Light  |  30  42V,  3.8  49' 

.75'  Nia'.Wire'A'  ]  13  9', 4  6.8 

13.63  4.90  4.00  N.W.  Util  pf.  |  K'/i  75  5.0  77 

2.66  2.00  1.50  Noranda  |  55V,  .’SVi  4.0  52' 

1.12  Nor.  St.  OH  1  I4V*  llVi]  11' 

14.46  2.75  2.06  N.Q.Pow  pf.  I  31  45  |  5.5  49 


tl's  .1  tS'a  14V,  1,5 

41Vii:  4.0  15  15  15 

20  .  3.0  20»*  20i*  20»s 

24**1  6.0  27’ -i  2r,  '7’, 

.10  6.4  .5.25  3.23  3.23 


I  55V,  35V*  4.0  52V,  50V*  32V*  +  1*-* 

1  I4V*  IIV'*]  ll'Vs  11'*  11'/, 

I  31  45  I  5.5  19  49  49  —  1 


Beth  Steel 
3-63'' ;  Borden 
,  I  Budd 
C.P.R 

_  I  Caterpillar 
.^ViCeUnese 
Joojc  fc  o 
950 1  Chry.^ler 


4o’'3'  Goodyear 
76*1  Gt.  No  Rv 
17»b  Gulf  Oil 
’9*41  Illinois  Cent 
30  Indland  Stl. 
■>7  Int.  Harv. 
66Vai!nt.  Nickel 
50’'8|lnt.  Paper 


Nat.  Dist. 
Nat.  Steel 
N.V.  Central 


H6  Nor.  Am.  Av  n  i0*4 

49’/*  Nor.  Pacific  49^8 

Penn.  R.P.  l7-*‘.8, 

46»2  Pepsi  Cola  ISLgi 

13OV4 1  Phillips  Pete  44J  2 

iS’-^IPure  Oi!  40191 

87'*  Radio  Corp  44m 

II2V9  Sperry  Rand  22’8i 


!  Sco-Mobil 

South  Par  ROU 

•;f/lvSouth  R.R.  51 

St.  Oil  Calif.  .)89i 

Stna.  Oil  N.J  58 
*  Texa«  Co.  85U 

74U 

27'“',  Fnion  Carb  113’/2 

joai'Vnion  Par.  33U 

iqa-  United  .Aire.  R3 

17.S*  United  Airlin#'  29H 

Rubber  44*^ 

441,,  U  S.  Steel  85U 

401*  Westinghotise  67*.4 

44m  Woolworth  5lVa 


RO  (  8,000;Cop  Nirhol 

17^4  j  8,300  C  Nort’hland 
ROU  I  usee.c  Persh 
31  R,545lc  Red  Pop 

.)89i '  25,700  C  Regrourt 
.38  3,950  r  Sannorm 

85U  40.285  Con  Sud 

21*8  4,483  ConwpsT 

lAi.;*  4,200  Coo  Corn 


18,880;Sil  Miller 

.65 

.57 

a 

7,90O.Si'  Stand 

.16 

.1.5 

18 

l3,9+4!Siscoe 

.65 

.60 

.83 

I74,6.rn'SIocan  VR 

.24% 

-22 

.23 

4,929  Stadcona 

•  14 

.13 

.13 

37,103  Stanleigh 

98 

85 

90 

.'i.280‘  Do  wts 

.44 

40 

40 

6,025  Stanrock 

L70 

1.50 

1  rS 

32’8i  Youngstown  S  111 


UNLISTED  SECURITIES 


tSuopllfd  hr  Kippen  ft  Co,  Inc. I  iCI 

31#  Bid  Asked; tons  Theatre  A  6' 

I  .Alexand  Bldg  C  1#  2#  ,  Do  B  2' 

15  Ang  C  Tel  AC  15’-*  16'/*  |  Continental  Life  60 


13V#  12’/*  13V4  +  V*  3,810 

18  17Vj  17V,  —  V,  350 

114*  llVj  IIV,  —  Vs  285 


1.61  1.13'  1.15'  Ont.  Loan 

3.11  1.501  1.50'  Ont.  Steel 

0.44d  Orange  Cr. 

1.70  ,  93**  .90  P.AGE  HERS 

3.46d  .80  Baton  Mfg. 

7..1'.’d  .80  1.05  II.  Old 

.21  .50  Paul  Scr.  S. 

0.62  Pembina 

27.33  2., 50  2.50  Do.  pd. 

2.56  1.60  1.60  Penman's 

52.06  6.00  6.00  Do.  pfd. 

2.76  .35  .65r  Peoples  Cr. 

76.82  6.00  3.00  Do  pfd 

6.62  2.37V2  2  75  Photo  Eng 

1.85  1.50  l.Oat  Powell  River 

2.65:  2.00  1.30  Pow  Corp 


I  46  26  ;  3.3'  46  44'/#  45'# 

I  150  125  ;  4.81  144  139  144 

I  27',#  22  I  4.4  27' s  27  27'* 

I  24’/'.  19  '  6.2  34',  24  24 


;l4>i  23* 
110.00  5.00 


I  34  33 

I  108V,  100 


3.00  3.00  3.00  —.50 
2.7  33',  31'*  31'*  -  »* 


9’#  9',*  96, 

5.8  43  43  43 

33V5  .121*  .12V* 
3,6  108',  108',  103V, 


;  18.94!  2.25  2.25 

040  '  -I.##  •■'■#« 

113  i  2.9!  3.00  2.50 

30  131.53  4.00  4.00 


Do.  1st  I  48 

Do.  2nd.  !  73 

Price  Bros.  |  48 

Do.  pfd.  I  SI 

Prov.  Trans.  1  14 


]  100  60  ]  6.3i 

<  80  38  I  i 

j  39'*  28'#  4.0  38V4  371,  371* 

I  68  344*'  3.2]  6J  63'*  6+ 

1  48  42  4.9  43  43  43 


7,913  Beauharnois  Pr  13 
1,035  Do  L  H  Pow  30 
19  Bor  Floor  23 

BC  Sugar  .14 

943  Brin  Pete  C  35 

11  Brit  Am  .Assur  33 
340  Brockville  T  62 
640  Can  Delhi  P  6'.; 

12  Can  Fire  Ae  20 
T  on/  Gan  Infiemnitv  20 

Can  Life  185 

j  C  Mot  Lamp  16 
'Can  Sup  Oil  18'* 
iCole  Coll  A  20 
3,695  j  Do  B  20 

1^5  Colonial  S  775 
S®'*’  Commerc'l  Life  40 
3  Cawthra  A  U 
■A  W  Chase  V  .30 


•  Cousins  E  U  10 
j  Crown  Life  new  115 
Cuban  S  Sugar  R 
.Ifi  I  Daily  Mirror  A  2.8( 
I  Det  Int  Bridge  IR 

9.9  !  O  of  C  G  Insur  40 

R8  !  Dover  Ind  10 

7  Eastern  Trust  25 
F+mp  Life  25  pf  90 
Essex  Pack'd  1 
195  Excelsior  L  n  130 

18  Galt  Brass  70 

19  G  Bt  a*  Inc  C  17 

Gt-West  Life  235 

Gua>  (■  NA 
Halifax  (ns.  IS 

Hudson  Ba^  23 

Imp  Chem  Int 

5.5  Inq  A  B  pfd  100 


Closing  quAlptions.  D^r.  2,  I9i 
6^4  lint  Holdings  24 

2*7  {Laurent  fi  pfd 

fiO  jLa  Sauvegarde  45 

10  j  Ldn  A  Can  A  pf  40 

15  125  I  Monarch  Life  275 

fi  McCarthy  M  A  1 

2.80  3.10 !  Do  B  .25 


iMtl  City  A  Dis  52U  54U 
N  Life  Assoc ’n  275 
xNB  Telephone  IIU  12U 
NS  Trust  17 

Oland  Brew  A  14  1R 
f»nt  A  Que  Rly  100 
IRob  ,f  A  W  23 
i  Sherbrooke  Tr  200 
i.Sov  Life  25  pfd  95 
J  Strategic  .M  15’ a  IRU 
Stnd  Fuel  4*/?  p  32  .13 

Stew  A  Lloyds  '2^4  Va 
Tor  Gen  Ins  22 
I  W  aterloo  M  6 
]  Western  Life  >5 


I.M;  1.10  ..)0  Corby  ‘A’ 

1.64;  1.10  ..50  Do.  ‘B’ 

1.21  .80t  .80t  Cosmos 

0.56  .  20  .  20  Craig  Bit 

3.93  .60  .75  Crain 

6.67  2.00  2.00  Crown  Cork 

1.85  .60  .70  Crown  Trust 

0.74  .  60  .  60  Crows  Nest 

2.66  1.80  1.80  Cr.  Zeller 


33V2  23  i  5.2  33V3  33  33W  H 

20U  15V2  5.7,  19H  19  19U 

1  20  16  R.l|  19  Wrs  U’/a 

12  10’’/  7.3i  IIU  nU  llVa  +  U 

3.00  2.35  '  2.35  2.35  2.35  —.SO 

'  45  28  '  2.6  45  44  45 

60  12  :  4.4 

I  28  16U!  2.1 

22U  14  i  .. 

56’ g  42U1  3.?  35U  5.5  55U  —  U 


1.40t  1.40  Que.  Pow. 

.75  .90  Que.  Tel. 

.75  .75f  Quinte  *A’ 

,50  .55  RAPID  GR. 

.70  .75t  ReUman*5 

Riverside'A* 
Do.  B’ 

.80  .80  Roberison  M, 


MU  4.4  72’/2  72‘'2  T2U  —  U 

34U)  6.4  47  46  16’.  2  U 

85  4.5  91  90  91  +2 

11  7.4  14  l?t'4  14 


27’'2  3.8  .18 
18U  ?9 


I  14U  IO84,  .  j  14 
'4.50  4.00  ;  j 
I  17U  liu  2.2'  16 


12.60 

3.00 

2.25 

DAVIDFR  A’ 

i  481* 

40  6.2 

0.95 

Davis  L.  ‘A* 

1  12Vj 

7'.*]  .  1 

0.3od 

Do.  B 

'3.30 

..rO  , .  ] 

2.92; 

L?n 

.90 

Dist.  Seag. 

1  34’/* 

23'.*:  5.11 

32% 

32ii 

32% 

4. 

% 

7,303 

3.13 

.95T 

LOO* 

Dom.  Bridge 

;  24 

20  : 

22’ a 

21 

22’'ii 

... 

Ux 

5,390 

2.30 

D.  Coal  pfd. 

12 

8  . 

8% 

8 

8% 

+ 

% 

153 

2.53 

1.00 

1.00 

Dom.  Corset 

1  10 

13  1  3.6! 

18 

18 

18 

50 

1.46 

Dom.  Dairies 

15'* 

61*  1  1 

7.05 

Do.  pfd. 

1  18V* 

17  1  .  1 

3.07 

50 

.50 

Dom.  Elect. 

1  26 

20  1  1 

23% 

21% 

23% 

— 

% 

345 

1.98 

L20t 

1.00 

Dom.  F*ng. 

1  20'.'* 

IT’-i'  ' 

18Va 

18 

18 

% 

125 

2.36 

.60 

.60 

Dom.  Fabric 

i  10 

9'*]  8.0 

2.54 

1.00 

LOO 

Dom.  Fdry. 

1  40 

23  V*; 

39!4 

37^4 

38% 

4- 

% 

7.159 

13.31 

4.50 

4.50 

Do.  pfd 

1  101 V* 

97  :  4.3 

101 

101 

101 

65 

6.55 

2.60T 

2.6O1 

Dom.  Glass 

1  84 

89  '  2.4 

84 

82 

84 

1% 

550 

11.37 

.70 

.70 

Do.  pf'i 

'  18'* 

14'*;  4.4 

15% 

15 

15% 

270 

0.72 

.40 

D.  Magnes. 

1  13 

9  j  ..| 

llVa 

11% 

11% 

— 

% 

55.5 

2.79 

2.10‘ 

2.10r 

D.  Oilcloth 

1  46 

29 

46 

44% 

45% 

4- 

1 

1,235 

3.8.5 

L24r 

list 

Do.  pfd. 

'  18 

17 

17*,^ 

17'4 

17%  —  % 

1.58 

.80 

.60 

Robinson,  L. 

I  l2Va 

10 

1  7.3 

12’.-4 

12 

12! -J 

;  4.48 

1.00 

.75 

Do.  pfd. 

'  15 

13  : 

1 

15% 

14% 

15*  » 

i  0.S2? 

.80 

Roe,  A.  V. 

1  15’ s 

12  ! 

!  6.4| 

13% 

12% 

13%  .  I’fi 

59.16 

6.07% 

Do.  pfd. 

1  103'* 

98 

5.6 

100 

100 

ino  +  % 

j  2.42 

.80 

.80 

Holland  'A' 

1  24 

n 

3.8 

.  2.02 

.40 

.40 

Do.  B’ 

1  27 

22^4 

2R 

?6 

?fi 

4.23 

4.23 

Do  pfd 

89'* 

76  , 

0.15 

.26 

.061/2 

Royallte 

1  12 

9% 

2.4 

10 

934 

934  —  % 

!  4.08 

1.31% 

1.31*4 

Do.  pfd. 

!  28 

19% 

6.1 

20*4 

19% 

20*4  -  % 

LOI 

.75 

.45 

Russell  Ind. 

1  nv* 

6 

7.5 

11% 

10% 

V 

i  L.58 

LOO 

LOO 

St  L  Corp 

1  18 

12 

17% 

16!'? 

16% 

i  53.44 

5.00 

5.00 

Do.  pfd. 

1100 

9.3 

3.1 

99 

99 

VI  4  %7 

2.0.5 

.6.5 

.60 

Saii-aino 

1  12'* 

10% 

1 

j  — CANADIAN  BONDS  — 

,  j5J|  (By  Tho  Investment  Dealer*'  Association  of  Canarfa) 

30;  fCIn.Ing  quotations,  Dor.  3.  1918) 

Is.susf  Bid  Asked  NBrun4V,/68.71  9.1.00  9.8.00  Gt  Lake  F  .r/76  94  97 

1871  Oort  of  r.oods  Go  3  74-77  97.00  99.00;Gt  1.  Pow  4',!  75  87  9(1 

1871  ....  „„  „  N  Scot  .3  75-77  98.00  100.00 1  Giipnar  M  .3  60  !  00  !0:’ 

1  i«7  ^  ^  Do  4V*/7!)-77  9.3.00  97.00 :Hud  Bay  G  4  7.3  8i  89 

3  Oct  1  .rl  90  40  99.80  *3,.  74.77  gy  yp  07.30  Husky  O  S'  ,  73  101  !05 

3  ^  l.r  bO  97.70  98.10  3  80-83  98.00  100.00  Tmper  Oil  3  69  85  89 

90“  ,  S,  AltaT  4'*  76-78  89.00  91.00  Indu.sAcr  .3V,.  78  98  10! 

780  ’  o  1  C -  O .  ,  .1-64  90.00  92.00 1 Loblaw  Gr  6  77  103  106 

-5  M  inri  M  MMiPGERyd'v.  S?  92.00  94.00: MassHar  4V,  76  89 

S'  Inn  13  67  68  a?  «  «»»  3  65  88.00  90.00  NONat  G  .3*4  S'/  83  85 

TO*  5!  TO  oS'-iMnaHy  .3/75-77  97.00  99.0o[NWUtH  3*8  83  97  99 

Sask  .1**,  62-6.3  92.00  94.00  Phillips  El  5/73  90 

ii’  ^^n  74  76  ^30  Mm!  f#  4V3/74-76  91.00  93.00  Pronto  Ur  5  60  100 

nn'3'*  Junl'74.76  84.50  86.00  O  Nat  O  3't'./a3  90  9, 

„  ,TOi 3**  Jams  7.3-78  88.25  89.23  Cnrporalion  Ronds:  Z  Z 


,,j:i4'*  .Sep  1,72  96.00  97.00 

ivisv*  Junl-74.76  84.50  86.00 

3**  JanlS  7.3-78  88.25  89.23  Ciirporallon  Ronds:  Re'g7ntH 

■TOci-IV*  Oct  1  79  84.30  86,00:  AbitibiP  6'*  77  105  108  St  L  Corp 

j  tV,  .Sep  1  83  96.00  97 DOlAlta  Gas  5'a  81  97  100  Shawinig 

jn ;  3**Marl5/96-98  84  00  86.00  Algoma  <!  5  59  151  156  Simpsons 

3  Perpetiials  73.50  77.30  AlgomaS  5V*  78  99  lOI  SimSear 

1.748;  emrt  nfr.n.G«aran.end::A^-j;,  ^ 

CNR  3,58-59  99.70  100.20  Bel!  Tele  3  72  97  100  i Trad  Fin 

’’^’1  Do  3/61-66  90.75  92.23  Bicroft  Ur  .3  62  95  97  t'n  Gas 

10,350]  Do  2**/61-63  93. .30  9.3.00  Bowater  .I'*  80  83  W'roastT 

US'  Do  2*^4/64-67  87.00  89.00  Brazilian  4’*. 70  79  84  vfestonG 

Do  2's  64.63  85.00  87.00  B.A  Oil  5'k  77  99  10’.  'winftCG 

-  Do  .1**  72-74  88.75  90.2,3 ;  BC  F.Iect  3'*  88  9.1  95 

I  Do  4/8!  89.00  90.00  BC  Tel  3  82  95  97  Conyerl 

r-rrwllh  bf  .AuslraUa:  ^re"  M  9?  i 

’3,3:4  Nov  1  70  89.50  91,50  cBAlum  .3**  80  99  101  'Braz'iUa” 

too  Int.  Bank.  Rernn  ft  Dev:  J;  ’J*  J’  JJ  ,??  jC  P  Rly 

>30;3V*  Apr  1  65  91.00  93.00  ^  „  Cock.shult 

>!3Vii  June  1/60  90.30  92.50  3-0*  !  i,  Si  iHomeOil 

4.347  5  81  95  97  jinWawG 

1,590  Guaranteed;  cWNatG  5*»,83  98  100 

Ont  4V,/62-63  98.75  lOO.iiO  C  Met  Ex  6V,/63  93  IShawinig 

Do  4  66-R8  32.50  M-SO  Cockshut  4U  65  iS^lv  Dair 

150 '  Do  4Vj/74-76  93.00  95.00  Colum  Cell  .3/68  88  |simpsons 

'OntHyl'*  64-67  94. .30  96.00 ' Con  Denis  5/62  94  97  jr 

Do  4  66-68  92.50  94.00  Consum  G  5/76  97  99  !  pn 


1.35  l.OOi  40  D  Scottish 

*.78  2.50  1.87Vi  Do.  pfd. 

0.92;  1.00  l.OU  D.  .Stl.ftCoal 

4.06  1.25  1.23  Dorn.  Stores 


D  Scottish  I  29:’.*  22 
Do.  pfd.  I  49  12V 

D.  .Stl.ftCoal  !  ’iO',*  18 
Dom.  Stores  1  8!  31 


.30  Sarnia  Br. 
.80  .ScarfeCo.’A’ 
.75  Scythes 
.68  shawinigan 
2.00  Do.  ‘A” 

2.25  Do.  ‘B’ 

2.0.31  Sher.  Will 

7.00  Do  pfd 


Knna..  !'•»<  O  90 

’  ■  RegentR  4'.-4  75  90 

77  10.3  108  St  L  Corp  .3. 78  95 

81  97  too  Shawinig  4V*  76  93 

,39  131  156  Simpsons  4*4  73  96 

78  99  ini  SimSear  4V,/ 79  91 

73  93  96  Istan  Ur  .5V,  62  81 

73  95  98  :TrCPipe  5.83  87  90 

72  97  100  ]TradFin  4V4/7I  90 

62  95  97  jtinGas  3  77  97 

80  81  W  roastT  .3',  88  77 

70  79  84  vfestonG  4**  71  93 

77  99  10’.  'wintCG  .V.,  68  9.1 


I  S1V6  46 
1  46  32V4 

1  136  1-20 


1.25 

.50 

.30 

Dom.  Tar 

1  13 

10 

3.6 

14% 

14% 

14% 

$1.87 

LOO 

LOO 

Do.  Pfd. 

1  25 

18% 

4.9 

20% 

20 

20% 

0.79- 

.60 

.60 

Dom.  Text. 

1  lOV, 

1  6.0 

10 

9% 

S% 

7.00 

7,00 

Do.  pfd 

1  132',* 

117%' 

1  5.3; 

13! 

130 

130 

t.l3d 

D.  Woolens 

1  .30 

19 

1 

.20 

20 

.20 

Don.  &Mudge 

;i.05 

.RO  1 

!  --t 

LAS 

.7»t 

.60r 

Donohue 

1  16 

10  ; 

15% 

15 

1*5% 

3.65 

1.12% 

Dow  Brew. 

1  42 

30 

:  3.8' 

40 

40 

40 

0.60 

.50 

.50 

Dupont 

1  21’-* 

15% 

20*r4 

19% 

20 

$6.40 

8.75 

3.75 

Do.  pfd 

1  M 

77  ! 

!  4.7 

81 

80 

80 

1.8$ 

EAST  KOOT. 

|7.00 

6.00  1 

!  ..| 

12.68 

5' 25 

7.00 

Do.  pfd. 

■  113 

100 

.5.8  112 

113 

11? 

0.85 

.35r 

.50 

Easy  Wash. 

1  lOV* 

7%' 

'  4.6 

L76 

160v 

90 

Econ.  Inv. 

1  40V* 

.11 

4.0' 

17% 

37 

37 

5.20 

1  50 

1.50 

EddyPap.'C’ 

1  36 

37  j 

1  ■■! 

55 

54 

54 

13.72 

LOO 

LOO 

Do.  'A* 

1  58 

37 

'  2.0' 

.56 

.55 

5,5 

1.28 

LOO 

.75 

Electrolux 

:  MVi 

9%l 

.  ; 

13’i 

13 

13 

0  97 

.40 

.40 

En.AHeat  A* 

IS.SO 

5.00  1 

1  1 

5.50 

5.00 

5.00 

.90> 

.90' 

Equit.  Life 

35 

47  i 

1 1.«: 

4.78 

1  04 

LW 

Estb.  pfd. 

1  25 

U%| 

-.1 

25 

25 

25 

2.46  1.40'  1.401  Sicks 


1.28  1.50  1.12'-,  FAM.  PLAY.  1  23  14 

L2a  1.30  .  73  Farmer  i  21V,  14 

4.86  1.3.3  1.40  Fed.  Gr.  ’A’  I  45  26 

10.78  1.40  1.40  Do.  pfd.  I  -10  25 

0.17d  S'leet  (  .87  .30 

2.40  ?.on  Ford  ’C’  I  49  37 


14',,]  6.8  21'*  11  21** 

14'*'  .  '  19  18V,  18'* 

26  1  .  !  44  42»*  43 

2SV,I  S.Oi  27’,,  27Vii  2r, 

30  !  ;  .60  .33  .  60 

37V,  3.2;  45V2  4SV4  45V, 


2.23 

LOO 

.75 

Silknit  1 

1  18% 

16% 

18.49 

2.00 

1.50 

Do.  pfd.  1 

:  38 

36  , 

i  L13 

.60 

.60 

Silverw.  ‘.A*  j 

1  12 

lOi'i 

;  1.13 

.60 

.60 

Do.  ‘B* 

10*4 

3.14 

1.20 

SimoiiASons  1 

I  3.5 

*31 

;  30.99 

5.00 

3.75 

Do.  pfd.  j 

90 

36  ■ 

L2J 

.50 

.55 

.Simpsons 

:  32% 

16*8 

i  3.18 

LOO 

LOO 

Slater  | 

23*4 

16 

'  15.11 

2.80 

2.80 

Somm  pfd  ! 

,i0% 

47 

3.54 

3.00 

1  50 

Southam 

61 

.18 

3.63 

2.50 

2.50 

So.  Can.  P 

36 

48 

27.48 

7.00 

7.00  f 

Do.  pfd. 

1*35 

117 

4.97 

3.00 

2.00 

•Ntan  Paving 

44’-.. 

.33%, 

>  0.68 

.60 

.60 

Stan.  Radio 

15 

12%' 

4.38 

.60 

.60 

Si.  Brock  ’A’ 

9 

7 

1.89 

.40 

.40 

Dn.  B* 

6% 

5%! 

i  3.3*5 

1.05 

1.20 

Stedman's  { 

35 

33%; 

'  4.90 

l.fhiv 

1.90f 

Steel  of  Can. 

70 

45% 

1  1.30 

1.25 

.75 

.Stuart  Oil 

18 

14%; 

.  5.85 

1.40 

1.40 

Sup  Prop  pfd  1 

35*-? 

19%' 

i  2.11 

.80 

80 

Supertest  Or 

19% 

15% 

21V4  4.6  32 
21  '  4,6  32 


fl7  CoiiTfrIthlf  Issues: 
^  ; AbiUbi  P  4Uf6R  100 

^  I.AtlavS  Steel  3  67  107 
■JJ  'Brazilian  4V2,71  75 
^  jC  P  Rlv  3’/t*  66 
2J  Cockshutr  5  68 
iHomeOil  5U  71  107 
iLoblawG  4*4  76  147 
w  PhillipEl  5U/70  00 
iShawinig  5U'7J  1>0 
|Silv  Dair  3U  72  102 
^  Simpsons  .5  76  135 
fr  Emp  5V2/67  9x> 
^  Do  5/66  93 


38,050  Cop-Man 
^3  5,709  Coprand 

^9H  8,454  Coulee 

MS- '  ?,500  Courner 

^53^  -^vTOO  Craigmt 

2,000  Crestaur 
t0,000;Croiiior 
7,250  Crowpat 
17,900  Cusco 
217,715  Daering 
20,100  D'.Aragon 
!  ln,.500  De  Cour 
!  147.200  Deer  Horn 
,  38.833  D’Eldona 

2.800  Delrite 
4,635  Dome 

■fO  580  D  MagnA, 

I  29.COO  Donalda 
32,600  Duvan 

46.. 500  E  4mph! 

^  7.100  East  MaJ 

^  ;  4,630' East  Sul! 

9.500  East  Met 
,36,306'Elder 

4,500Eldrirh 
,  15,500  El  Sol 

11. . 300  Eureka 
4t,000  Expl  411 

5,750  Falcon 
J  1,900  Faraday 
;  3,900  Do  w  t5 

29,700  F  we.-^t  Tung 
j  130,325  Fatima 
*' ** !  49,400  f'rancoeur 
■:  12,750  Frobisher 
160,  Do  debs 

6.531  Geco  Mine* 

1.000  Genex 
13.727;Geo  Srien 

7.500  Giant  Mascot 
2.775Giani  YK 

16,8CO:Glacier 
12,242Glenn  Uran 
8.x500  Goldale 
1 316,330  Gold  Eagle 
97  8,650  Gold  Man 

90  86,100GF  Uran 

02  17.150  Grandroy 

S9  7.470  Grandur 

05  26,550  Greyhk 

89  17,000'Gulcb 

0!  2.300Gulf  I^ead 

06  18,937  Gunnar 

9,580  Do  wta 

AS  114,003  Gwillim 
<»  8.300  Hard  Rock 

49.700'Har  Alin 
I  3.000, Hasaga 
92  10,000  H  of  Lakes 

‘94  30.700  Headwpv 

9g  24,100  Heath 

97  60,950  Heva 

99  4,900  High  Bell 

95  2.616  Hollinger 

A3  3.550  Hoyle 

32  13,300  Hugh-Pam 

94  i  16.100  Ind  Lake 
00  »  2,000  InsDiraiion 
80  '  94,300ilnt  Ran 

96  18.250!lrish  Cop 

96  ;  800jron  Bay 

500  J  Waite 
'  33,175.Jaye  Exp! 

92  i  75,b33iJel!icoe 
15,550'.Jobiirke 
78  8,800,Joliet 

91  25,000  Jonsmifh 

5,327[Jowse.v 
12  2,500, Kenviile 

*  6,400, Kerr  Add 
I  3,000jKilembe 
M  i  U800i  Do  wts 
!lO2,6o0’Kirk  Hud 
j  34,462  Kirk  Min 
!  1,000 ’Kirk  Town 
;  3, 465, Labrador 


1.38  1.30  1.33 
?.06  1.95  2.0? 


if*  ,ft  ■’  31,000  Stairatt 

.  It  /I5  •  6.000  Steelnv 

''to  lr,220Sleep  Rnrk 

r.-lftO  sturgeon 
to  ,12.,*  ,1J  7,000  .Sud  Cont 

2  W  1.88  1,93  ,r,36.’i  .SuUivan 

-0  10  1,000  Sunburst 

.08  .  07Vx  .07'-,  I  g,noft  Surf  Inlei 

3.00  7  7?  2  30  :  10,985  Sylvani'e 

.07’'?  .07'*  OT'-i!  8,850  Taurcanis 
10  .10  to  g.ooo'  Do  vt 

•J'-u  .D  .1!  19.880  Teck-H 

.MV*  .13V*  .14  I.925iTemag 

.42  ,11  .38  17,175  Thom  L 

•32  .30  .11  14.791  Tiara 

.34  .  29  .  29  2,200|TombilI 

•  22  .nu  20  .51,.5)0  Trans  Can 

.15U  12  .13  8,100  Trans  Res 

.60  ..59  .60  9.465  Triad  Oi! 

17.1?  16.37  17.no  Tribae 

11.50  11.25  11.2*^  10.150  Trin  Ch«b 

.12  .tl  .1?  23,133  Ult-Shaw 

17  1,5  .17  3,966  U  Mining 

14U  .13  14  22,220  U  Asbestos 

1.38  1.30  1.33  2,142  Un  Keno 

?.06  1.95  2.0?  20,502  Un  Fort 

00  08  .  08  9,800  Upp  Can 

•  82  70  70  13,600  Vand<>« 

.26  .25  .25U  5,182  Ventures 

12  .10  37,580  Violam 

.25  .  22  .25  }  1.5?9. Waite  4m 

.tl  .C9’.2  I  3,000  Weedon 

28.00  27.12  27.12  \  8,400  W  Malar 

1.05  .  94  .  98  58,440  Willroy 

.27  .36  .26  -3,850  Do  wts 

.1*5  .13  .14U  169,700  Wiltsev 

1.07  .58  .96  3,000  Winch 

.10  .07  .OTU  3.256WindfaI 

1.75  1.63  1.63  3,540.Wr  Harg 

78.00  75.00  75.00  26,250  Yale  Lead 

17.50  16.75  17.50  1.3,000lYan  Can 

.14Va  .14U  .14Va  1,300  YeUorex 

1.15  1.03  1.05  12,800’ Yk  Bear 

.09V2  .09  .09V3  t2,900|Yoiing  HG 

5.70  .5.50  5.60  27,941|Vukenn 

.33  .26  26  ,34,300|Zenmar 

.13  .10  lOtii  16,375'ZuIana 

.19  .16  .16W  r 

.36  .23’-a  33  2.210  Bulolo 

2?  .26  .38  lOO'Coast  Cop 

.30  .27  .27  330  Gaspe  Cop 

^^2  19  .21  IJlo.Pend  Ore 

1.50  1.42  1.50  !0,300'Yl!ko«  Con 


0?  .06  .  06^ 

1200  11.15  11.37 

.12  .11  .11 

-07  OR  ,06 

9.09  ?  00  2.00 

17!/,  .17!^  17U 

06U  05  .OR 

1.03  1.0!  1.01 


4.45  4.35  4.30 


7.50  7.10  7.40 
4.30  4.00  4.05 


1.75  1.63  1.63 

78.00  75.00  75.00 
17.50  16.75  17.50 
.14Va  .14U  .14Va 
1.15  1.03  1.05 

.09V2  .09  .09V3 

5.70  .5.50  5.60 


3.7.5  2,Rn  3.R0 

3.,50  3.50  3.50 

30.30  30.00  30.00 

2.7.5  2.70  2,70 


.08  .07!z2  .OT’-s 

18.25  17.25  18.25 
7.85  7.25  76S 

.10  .08  .09 


New  Dickenson 


3,67-«9  84..iO  86.30 ' DomStr.*  SVA/76  100  104  'Triad  Oil  4**71  85^,  88Vi  |  19.530'Lake  CIn 


11,139  Do  4V2/72-74  92..i0  94..r0  DrydenP  4**-74  90 
.  Do  4**  72-7.3  95.50  97..30;  TEatonA  4*<  '74  95 

.30  Do  5  74-77  98.00  99.30:Eddy  E  B  4  74  8,3 

*5 1  Do  .IV*  74-79  81.00  8.1.00 'GM  Acc  6'/*/77  104 


W’coastT  .rV*  88  90'*  9.3'-j 


Payable  N.Y.  or  Can. 


TAMBLYN 
l''o.  pfd. 
Taylor  Pear. 
Do.  pfd. 


5.3  126V...  hb'*  126V, 


15  I4V*  13 
8**  8*<  8*-* 


4.3  19  18'*  18V* 

3.0  lOOr*  100'*  lOOi* 

3.5  29'*  29'*  29'* 


Teck-Hughes  Net 
For  10  Months  Up 


9.32  in  first  10  months  of  19.S7 


includes  income  from  general! 


4,160,L  Dufault 
10,375. Lake  Ling 
7,500  L  Osu 
1.070  L  Shore 
1,150  L  Wasa 
600  Lamaqii* 


.5.00 

3.7*5 

Do.  .-A’  1  109 

68'*' 

4.7! 

108*4 

104 

108  *.  1  2.390  1 

0.30 

.25  25  Th.  Can.  Inv. 

7’., 

J'i! 

5.00 

3.75 

Do.  B'  .  1  llMi 

74  1 

4.5: 

0.69d 

Tip  Top  Tail. 

13 

10  1 

Foreign  Pow  J.OO 

3.75  1 

3.si 

Tooke  Bros. 

1  .35 

.20 

.48 

.75 

Foundat.  Co.  |  14 

8V.' 

U 

13% 

13’*  ,  +*  2,.38l  1 

Do.  pfd. 

,  .6.5 

.15  ! 

l.SOT 

1.30 

Fraser  Co.  1  32V4 

32At 

4.7' 

32 

30% 

31Vs  -r  1  2.830  1 

2.  SO 

loot  1.!5t  Tor.  Kiev. 

i  40 

lev,' 

3.45  mot  125  Freiman 
»*  39  4.50  4.50  Do.  pfd. 


!  12V*  12 
)  94  85 


1.5«T  1.30  Tor.  Gen.  Tr.  I  43**  29  3.8  42V*  42Vs  42'* 


7.19  1.00  1.50r  Tor.  Iron 


I  34Vi  25**  4.4.  34Vs  34 


600  ed  October  31st.  19S8,  of  $3.34.769  ’^^7  period 
,,o,or  6  96  cents  a  share,  against ' 

$272,989  or  5.68  cents  a  share  for,!,  1958,  jf  jg  pointed  0 
the  like  period  of  1957.  ilo  5.04  cents  per  1 

■'^1  Gross  value  of  production  was; share,  and  raise."  tot 
46fll valued  at  $929,588,  against  $883,- 1  to  12  cents  a  share. 


13,850,  Leitcb 

1.49 

1.42 

37,000  Lencouri 

.16*3 

.15 

18.300  Le.xindin 

.05% 

.O.T 

3.100'LL  Lac 

1.85 

1.76 

91,500  Lomega 

.04*2 

.04 

28,380|Lorado 

.40 

.38 

3,750.  Do  wie 

22 

,.1! 

2,600  Louvict 

.08% 

.08 

29,noo  Lyndhurst 

.2V$ 

.18 

5,100, Macassa 

2,93 

2.81 

12,300  Macdon 

.25 

.23 

81.000. Macfie 

.11% 

.10 

35,650  MacLeod 

1.30 

1.15 

19,050,  Madsen 

2.48 

2.30 

65.800  +Magnet 

.11 

.09’ 

9,550  Malartic 

1,0.3 

.97 

24,200  Maneast 

.08% 

.08 

35,500  Maralgo 

.28% 

.26 

2,050  Marcon 

10 

.10 

66,475  Maritime 

L!2 

97 

17,600:  Martin 

24 

21 

$4il00  Matateb 

*17 

.14 

.16  !i4  j6  Bullion  production  of  $2,470,889. 

.'lo'^  Ao’’  a  slight  increase  over  the  figicre 
'to  'it  Gf  $2,456,076  for  corresponding 

.08  ,06  .  07  period  of  last  vear.  is  reported 

29.25  28.00  28.50  by  New  Dickenson  Mines  Ltd 
’  ’0  ’’  u',*  '  u'.:’'’''  months  of  1958 

.06  .OS'*  06 ' ;  Tonnage  of  ore  milled  in  the 

27  !25  .26  'latest  period  was  13.3.977.  indi- 

Foo  U95  1.95  'eating  an  average  recovery  of 

’*  j®  $18.44  a  ton.  This  compares  with 

.15'*  14  .14  :  t.36,978  tons  milled  in  the  first  in 

.16  .141.2  .14'...  .  .  , 

,28  .26  .  26  ;  months  of  195/  for  an  average 

’52  M  ^52  recovery  of  $17.9,3  a  ton. 

9  50  16  75  u're  '  ‘’’f  tonnage  treated  this 

2.02  1.90  1.92  year  resulted  from  mill  repairs 

.15V*  Isva  I4  I  in  January  and  February,  the 
.42  .37  .42  (report  states 

5no’^r4'”,  24^  !  TTiP  company's  bullion  output 
'li8  '1.02  i.'io  'for  the  month  of  October 
'in  'no  'Soi_  amounted  to  $247,583  from  13,924 

.24  a9  .23vi  Inns  milled,  an  average  of  $17.78 

4.50  4.40  4.45  a  ton.  This  compares  with  pro- 

b.w  7II  duction  of  $266,134  from  13,412 

L49  L42  1.47  tons.  or  $19.84  a  ton.  for  Septem- 

'151"  1-  I  her  this  year 


Mottogomi  Explores 

Mattagami  Explorers  Corpora 
.19  tion  announces  acquisition  of  an 
additional  block  of  2,l(Xl  acres 
;io  in  Glandelet  Township  approxi- 
mately  35  miles  southwest  of  the 
J  ^!iova  ntain  Mattagami  area. 

103  .American  Metals  Corporation. 

Continental  Mining  and  Kenne 
.10  cott  have  acquired  large  holdings 
in  this  area  following  airborne 
.16  geophysical  surveys. 


.nv*  .11  .11 

2.5.00  >4.2.5  24.2.5 
1,18  1.02  1.10 


thp  industry's  small  rompanines.ikind  of  mining  may  ho  on  the]  THE  FINANCIAL  TIMES.  DECEMBER  5,  1958 
Alcoa  and  Reynolds  Metal  Com¬ 
pany,  which  under  the  rival  pro-! 
posals  put  forward  hy  Tube.ln- 
'  vestments  would  acquire  a  49 
per  cent.  Slake  in  British  Alum¬ 
inium.  are  two  of  the  world’s 


'civil  engineering  firms  to  tie  up 
investment  which 


money  in  an 
may  suddenly  become  worthless 
'is  undeslandable. 


Calcary.— n\«r  .9,R.sn,ooo  acres 
of  land  in  Canada's  Yukon  and 
Northwest  Territories  are  in- 
solved  in  an  exploration  agree¬ 
ment  between  Canadian  Husky 
Oil  Ltd.  and  Canadian  Superior 
Oil  Company  of  California  Ltd. 
and  Amerada  Petroleur  Corp., 
as  operator  for  the  group,  and 
The  Ohio  Oil  Company. 

The  exploration  program  calls 
for  more  geological  work  in  19.59 
and  drilling  .scheduled  for  the 
Vinter  of  19.59-1960.  ^ 

Under  the  terms  of  the  agree¬ 
ment,  Arperada  and  Ohio  have 
reimbiirs<^  Canadian  Husky  and 
C  anadian  Superior  for  all  expen¬ 
ditures  lo-  date  and  will  carry  j 
out  the  balance  of  the  program! 
at  their  expense.  Canadian! 
Husky  and  Canadian  Superior' 
retain  a  carried  working  intere.st. 

The  lands  are  located  in  thej 
Eagle  Plain  and  Ogilvie  Basin= 
areas  of  the  Yukon  and  the 
Peel  Plateau  area  of  the  N.W.T. 

Husky  &  Can.  Superior  have 
carried  out  extensive  geological  I 
studies  and  field  mapping  dur-1 
jng  19.57  and  19.58. 

One  permit  of  .50.000 


J.  S.  Gairdncr  H.  V.  Shaw 

The  announcement  is  made  by  Mr.  J.  A.  (iairdner,  Chair¬ 
man  of  the  Board  of  Gairdner  &  Company  Limited  of  the  elec¬ 
tion  of  Mr.  J.  S.  Gairdner,  as  President.  .Mr.  .1.  S.  Gairdner 
was  previously  Executive  Vice-President.  Mr.  H.  V.  Shaw, 
General  Sales  Manager,  has  been  elected  a  Vice-President. 


Offer  2  Million  Shares  Of 
New  Mutual  invest.  Fund 


Toronto.  —  Public  offering  inj 
Canada  is  being  made  of  aho\it| 
two  million  common  shares  of| 
a  new  open  end  investment  com-, 
American 


Lamaque  Earnings 
Slightly  Higher 

Lamaque  Gold  Mines  reports 
e.stimated  total  net  profit  of 
$669. ,527  or  22.32  cents  a  share, 
for  the  ten  months  ended  Octo¬ 
ber  31,  19.58.  against  $6.52.6.50  or 
121.76  cents  a  share  for  the  cor¬ 
responding  period  of  19.57. 

Gross  value  of  production  was 
$3,789,684.  against  $3,683,704  and 
mine  operating  profit  was  $722.- 
549,  against  $6.50,9.52  in  the  19.57 
period. 


'there  is  at  least  one  section  of 
the  market  which  can  never  be 
‘regained. 

Enough  has  been  said  to  in- 
'dieale  that  it  is  impossible  lo  he 
optimistic.  No  early  or  certain 
rec'overy  can  be  expected.  The 
Coal  Board,  of  caur.se.  could 
leliminate  the  most  costly  pro¬ 
duction  and  concentrate  on  the 
more  efficient  pits  and  it  could 


acres  was 
acquired  at  the  November  17th 
government  land  sale.-  At  that' 
sale,  major  oil  companies  paid 
nearly  $4.50.000  in  bonuses  for 
approximately  2.000.000  acres 
ad.joining  the  group's  Peel  Pla¬ 
teau  hloc'k. 

Prospects  of  developing  large 
reserves  of  crude  oil  encouraged 
the  leasing  of  over  ■.50,000,000 
acres  by  oil  companies,  although 
operating  difficulties  and  high 
costs  of  e.xploration  and  develop- 
menl  in  the  North  country  are 
veil  recognized.  ; 


pany  called  North 
Fund  of  Canada  Ltd. 

The  F'lind  is  sponsored  by 
Vance  Sanders  &  Co.,  Bo.slon, 
and  offering  group  in  Canada 
is  headed  by  Wood,  Gundy  &  Co. 
Ltd.  Offering  price  is  $1  a  share. 

Vance.  Sanders  &  Co.  operates 
five  funds  with  assets,  amount 
ing  to  over  $1,800,000.0(8)  includ¬ 
ing  Canada  General  Fund  Ltd., 
designed  to  offer  American  in¬ 
vestors  a  chance  to  participate 
in  Canadian  growth. 

Investment  policy  of  the  nevc 
fund  is  set  out  as  inxe.sting  prim¬ 
arily  in  common  stocks  and 
other  equity  .securitie.s  of  Can¬ 
adian  companies  and  eompanie.s 
doing  business  in  Canada;  for 


EATON'S 

FOR-MEN  ONLY  SHOP 
NOW  OPEN 

FIFTH  FLOOR 


ford  motor  rOMP.^NY 
Th#  transfer  for  Ford  Motor* 

Company  adviM>s  that  nn  Nov>mh<>r  28. 
2.400  shar^it  ismued  upon  ex^rrisp 

of  opliona  under  the  10.S.1  ator-k  option 
plan.  There  are  now  12.279.7.S4  ahare* 
iasued  and  ouiatandins. 


October  Production 
Mon  Mode  Fibres  Up 

Canadian  shipments  of  textiles 
ot  man-made  fibres  totalled 
•■8,277,000  yards  in  October  of 
this  year,  according  to  figures 
released  by  the  Silk  &  Rayon 
Institute. 

This  compared  with  shipments 
of  6. .58.5,000  yards  during  the 
previous  month  and  7.105,000 
yards  during  October  of  1957. 


Again  this  Christmos  seoson  EATON'S  offers  this  spexiol  gift 
shopping  service  to  busy  business  men  —  o  convenient  shop, 
awov  from  the  hustle  and  bustle,  vet  with  oil  the  odvontoges 
of  'big  store'  shopping.  We've  chosen  o  shop-full  of  gifts  that 
ore  new  and  unusual  — -  furthermore  EATON'S  large  ossort- 
ments  ore  at  your  fingertips  in  the  F.M  O.  Shop  —  helping 
you  choose  gifts,  gift  wrapping  ond  delivering  them  for  you. 
Again  this  year  we  invite  you  to  enjoy  shopping  for  Christmos 
the  F  M  O.  way.  Toke  EATON'S  Front  Escalators  to  the  F.M  O. 
Shop,  Fifth  Floor  P.S.  If  not  convenient  to  come  —  Phone  the 
F  M  O  Shop.  Diol  VI.  2  921  1 ,  Local'  8^11 ,  or  write  The  F  M  O. 
Shop,  Eaton's,  Montreal.  We  will,  take  over  your  Christmos 
list  for  you. 


(Continued  from  Page  1) 


effort  if  you  can  rely 


(Continued  from  Page  1) 


STANDARD  TELEPHONES 
&  CABLES  APPOINTMENT 
ANNOUNCEMENT 


»med  by  though  some  believe  that  thi.'< 

actually  happened.  in 

it,  Norihi  The  l.ssue  by  hoards  ol  auth-  ^ 
ida  may  ori/.ed  and  iini.>;sued  capital  to  j 

•  esirneni  oul.itanders  without  consulting 
nt  of  Its'  ,  ,  . .  .  ‘ 

held  of  sbareholders  i.s  .strongly  resent-  ] 

not  ex  I*!  Britain.  .Meanwhile  the  next  ^ 
1  as.sels.  move.s  in  the  battle  for  control 
ir  can  it  |jp  ihe  board  of  B..A  .  which 

V 

ihas  promised  a  further  .statement 
will  be  Treasury  which  must 

close  of  .  ..  ■  i 

give  jts  ronsent.  I 

Vinntreal  di'u'^'iuu  is 

and  W'i!-  vhether  T  I.  would  persist  with  *' 
at,  jits  bid  if  the  Alcoa  agreement  re- 
—  cei\ed  Treasury  consent.  On  this.v*' 
"'.u  .  t.  it  is  nniiceable  that  .Sir  han  ^ 
purchased  Stodoford.  thf'  chairman,  ha.-?  not  * 
■'"'i.zw.w  committed  himself.  s 

I  I.220.R01  Rpjtish  Aluminium  is  one  of  n 


STUDENT  TRAVEL 


Summer  1959 

F/or  your  Son  or  Daughter 

Travel  RIRR  With 


MACFARLANE 

NINE  WEEKS,  Personally  conducted 
—  reoiistic  approach  to  European 
trovel  —  not  o  bus  window  view. 
Paris,  Amsterdam,  Venice,  Florence, 
Rome,  Monte  Corlo.  U.K.  Alterna¬ 
tive  to  Austrio,  Spain,  Corsica, 
Scandingvio.  THREE  WEEKS  BICY¬ 
CLING  through  Rhine,  Volley,  Black 
Forest,  Donube,  Switterland.  Un- 
regimented.  $1,27S  inclusive  Mont- 
reol  to  Montreal. 

Write  tor  Details 

GIBB-MACFARLANE 

P-0.  Bex  845,  Auroro,  Ont 

year  .of  exporienred  jjuidance 


zri.AP.^  V 
Zuiapa  Mininj;  i 
H.  Pooler  A  Co. 
firmly  200. (KiO  xhai 
payable  forthwith, 
shares  now  outsii 
shares  in  the  tre; 


T.  EATON  C 


THE  OIL  MARKET 


WENDELL  F.  WHITE 


Standard  Telephones  &  Cables 
Mfg.  Co.  I  Canada  I  Ltd.,  announce 
Ihe  appointment  of  Wendell  F. 
While.  B.Comm..  C.A.,  as  Comp¬ 
troller  and  Secretary  of  the  Com¬ 
pany,  Mr.  While  is  a  graduate  of 
McGill  I'nixersity  and  a  member 
of  the  Institute  of  Chartered 
-Accountants  of  Quebec.  He  brings 
to  International  Telephone  & 
Telegraph's  Canadian  a.ssociate  a 
broad  practical  knowledge  of 


REPRESENTATIVE 

REQUIRED 


Transactions  on  Toronto  Stock  Exchange 

(C'lrt«inf  qnotnti 
Hit!h  I. 


RURNSIDE 


Stork 


High  Low  rjosf* 


Ta  market  evccptienally  High 
quolity  Swiss  watches  in  oil 
of  Conoda. 


I  Pi^iins 

I  T.SOti.HifihwiKKl 
8.465  Home  Oil  A 

1.. 546  Do  R 

.1.123  H  B  Oil  0 
8.000  Humbrr 
6.000  .lump  Pod 

1  Jupitfr 

4..  >00  LI  pPl* 
1.500  Lynx 
3.000  MajtrAn!8 

i  7.700  Marigold 
I  12.073  .Medal 
40.700  .Midcon 
I  6.257  Mill  City 
500  Nat  Pete 
,  21,082  N  Bristol 
2.700  N  rhamb 
j  .1.199  Concord 
28,425  V  Con 
;  9.300  \  Davies 

(  .1..i69  N  .Supei'inr 
1.910'NS  Oils 
t  2.975  Do  wlx 
!  490  Do  pr 

2.7fHi  Northland 
I  Ih.fCiO.Okalta 
j  24,272  Par  Pete 
'  11,080  Permo  pr 
8.5(K>Pe9uv  Oils 
191.780  Petrol 
8.170  Phillips 
.5  100  Ponder 
MOO  Prairie  Oil 
.15  706  Provo  Das 
9.142  Quonto 

14.. '.00Reef  Kxpl 
1  .19.330  Rich wll 

4 1. f, 75  Rocky  Pet#* 
269.600  Sand  Ri\ei 

56. . 162  .Sapphire 
910  Do  deb* 

10. . 161  Scurrv 
2.t20Secm’  Free 
8.600  Souri* 

802.400iSoiith  V 

1.1. . 100  Spooner 
9.7.1.1iStanwelI 
3.600|Tex  Cal 

70.408  Tidal 
1.703  r  C  aniM. 

38  117  I'n  Oil* 
6.7(MI  Wayne 
11.196  Wespar 
20.7.5.5  W«biirne 
16.652  W  rdn  OT. 
6.181  r>o  It* 

19.. 1)0W  Decalfa 
8.100  Do  wt« 

1,300  W  Naeo 

600  Dalhou.xie 


Write  Boi  423,  Thc:  Finonciol 


imet, 


mulli-cnmpany  affairs, 


ENGINEER  AVAILABLE 


Transportotion  Engineer  B.Sc.,  M.I.Mech.E.,  M.lnst.T. 
responsible  tor  maintenance,  supplies,  development,  labor 
relations  ond  plant  of  dispersed  fleet  of  800  privately 
owned  heavy  vehicles  in  U.K.  desires  position  in  Canada. 
Box  422,  The  Financial  Times,  Montreal. 


CITY  OF  MONTREAL 
Sale  by  Auction 

Wednesday,  December  17,  1958 
at  10.30  a.m. 

in  the  Hall  of  Honor  of  City  Hall 

THE 


GREATER  WINNIPEG 
GAS  COMPANY 


appointment 


Another  notable  achievemenl  in  1883  wax 
the  creation  of  the  distinguished  Canadian 
Rye  Whisky,  Seagram’s  “83”.  Generations  of 
Canadians  since  1 883  have  enjoyed  the  distinctive 
flavour  and  bouquet  of  this  hne  whisky. 


103  opartment,  of  3 
(o  1  3  room,  eoch.  9650 
squore  feet  of  commer. 
ciol  spote  on  the  ground 
floor. 


$ed9i’ain'^ 


in  the  heart  oF  Montreal 

(10  storeys) situated  on  the  south  of  Burnside, 
between  Drummond  and  Stanley  Streets 

The  conditions  of  the  .sale  shall  be  given 
in  detail  at  the  auction. 

Fnr  Ihf  prosprehis  and  other  ivforwalion  on  this 
iiole,  nppli^  to:  Ij.  j.  Pari.'ieau,  supennleitdenf, 

Real  F.stnte  nin'.'tinri,  0.10  St.  Denis  St.,  Montreal, 
USnirersihj  l-dfltl,  Local  21^01. 


ARTHUR  R.  ELLIOTT 

The  Board  of  Directors  of 
the  Greater  Winnipeg  Gas 
Company  announce  the  ap¬ 
pointment  of  Mr.  Arthur  R. 
Elliott  as  Vice-Presidenl  and 
General  .Manager  of  the 
Company.  Mr.  Elliott  holds 
the  degrees  of  B  Sc.  and 
•M.Sc.  from  the  .Massachusetts 
Institute  of  Technology.  He 
has  had  .30  years  experience 
in  the  electrical  and  gas  util¬ 
ities  field  in  the  Unitetl  States 
and  immediately  prior  to  his 
appointment  w  a  s  Division 
Manager  of  Central  Indiana 
Gas  Company  at  Muncie.  In¬ 
diana.  Mr.  F:ilioil  will  a.ssume 
his  new  duties  effective  Janu¬ 
ary  Isl,  1959. 


UPSET  PRICE  .$1,600,000 

A  deposit  of  20  per  cent  (in  cash  or  by 
certified  cheque)  of  the  upset  price 
will  be  required  from  all  bidders. 


EPERNAY 


Export  "A 

FILTER  TIP 

CIGARETTES 


Lactanee  Roberge,  C.A-, 
Director  of  F tnance 


Office  of  the  dtreelor 


City  Hall,  Montreal 


YELLOW  BOTTLE  21 3A 


GREEN  TEA  POT  21 3C 


Decisive  action  needed  to 


A.  C.  ASHFORTH,  PRESIDENT 


halt  inflation 


(h^er-all  prospects 
for  /9.W 
are  prorttisintl 


A.  T.  LAMBERT,  GENERAL  MANAGER 


At  tht  Annual  (General  Meeting  of  Shareholders  of 
The  Toronto -Pom  in  ion  Bank,  Mr.  A.  C.  Ashfnrth, 
President,  said  in  part:  — 

Thf  past  year  has  been  one  in  which  the  hopes  of 
Canadians  have  not  been  realized  and  tbeir  fears  have 
proven  unfounded. 

A  year  ago  many  Canadians  were  full  of  hope  that 
10.S8  would  see  a  resumption  of  rapid  growth  by  the 
Canadian  economy.  Others  were  fearful  that  Canada 
was  headed  into  a  depression.  Neither  has  happened. 

During  the  past  12  months  over-all  economic  activity 
in  Canada  has  moved  sideways  on  a  plateau.  The  term 
‘'recession”  has  been  freely  bandied  about  but  I  some¬ 
times  wonder  whether  or  not  future  historians  w'lll  not 
regard  the  19.S8  recession  as  Canadian  folklore  rather 
than  an  historical  fact. 

According  to  the  dictionary,  recession  means  the  act 
e»f  falling  back  from  a  point  already  achieved.  In  terms 
nf  over-all  activity  there  has  been  no  falling  bark  on  the 
part  of  the  Canadian  economy. 

In  dollar  terms  the  gross  national  product  will  achieve 
a  new'  peak  in  1958.  Available  data  indicates  that  it  will 
amount  to  more  than  $32  billions,  an  increase  of  two 
per  cent. 

Unfortunately,  most  of  this  increase  has  been  due  to 
advances  in  prices  so  that  volume  of  production  show's 
little  change.  In  other  words,  on  an  over-all  basis,  we 
have  been  producing  as  much  as  ever. 

What  is  true  for  the  economy  as  a  whole  is  not 
necessarily  true  for  particular  industries,  but  this  situa¬ 
tion  has  prevailed  throughout  most  of  the  postwar 
period.  Some  industries  have  experienced  a  recession  in 
production  and  sales  whereas  the  volume  of  others  has 
increased.  Industrial  production  has  been  below  peak 
levels  but  the  service  industries  have  continued  to 
expand. 

Throughout  the  postwar  period  we  have  been  proud 
of  the  basic  strength  of  our  economy  and  of  the  fact  that 
we  have  experienced  a  more  rapid  rate  of  economic 
grou'th  than  has  the  United  States.  The  events  of  the 
past  year  have  strengthened  that  pride.  The  levelling  off 
of  economic  activity  in  Canada  has  not  been  as  great  as 
in  our  neighbour  to  the  south  and  ample  evidence  still 
exists  of  strong  underlying  forces  of  expansion  in  the 
Canadian  economy. 

In  a  dynamic  free  economy  periods  of  rapid  grow'th 
are  bound  to  be  followed  by  periods  of  consolidation  and 
correction.  In  fact,  they  are  necessary  in  order  to  elimi¬ 
nate  distortions  in  the  economy  which  booms  are  bound 
to  breed.  Perhaps  the  surprising  thing  is  that  the 
eorrection  has  not  been  deeper  and  longer. 

THE  OUTLOOK  FOR  1959 

What  is  the  economic  outlook  for  1959? 

A  number  of  uncertainties  obscure  the  view  of  the 
road  ahead  but  it  seems  to  me  that  Canadians  can  look 
forward  to  1959  with  cautious  optimism.  During  the 
past  eight  months  economic  activity  in  Canada  has  been 
following  a  gentle  upward  grade.  Continuance  of  this 
trend  is  to  be  expected  and  some  acceleration  of  the  rate 
of  progress  may  develop.  However,  a  resumption  of  the 
rate  of  growth  experienced  in  1955-56  is  not  a  near-term 
prospect. 

As  usual,  there  are  both  favourable  and  unfavourable 
factors  impinging  on  the  outlook.  The  most  important  nf 
these  is  the  economic  climate  in  the  United  States— the 
largest  market  for  our  exports.  The  U.S.  economy  has 
definitely  turned  upward  and  the  recovery  appears  to  he 
more  vigorous  than  was  generally  regarded  two  months 
ago.  Assuming  this  trend  continues  then  we  can  look  for 
an  increase  over  1958  levels  of  our  exports  of  traditional 
items  to  that  market. 

As  against  this,  prospects  for  exports  to  the  United 
Kingdom  and  Western  Europe  have  deteriorated.  True, 
Britain  has  removed  restrictions  on  a  wide  range  of 
imports  from  Canada  and  announced  that  dollar  discrim¬ 
ination  will  be  reduced  further  and  ended  as  soon  as 
possible.  But  the  United  Kingdom  and  Western  Europe 
are  now  experiencing  some  slackening  of  business  activity. 

TRADE  PROSPECTS  MIXED 

One  of  the  favourable  developments  of  the  current 
year  has  been  the  reduction  in  our  trade  deficit,  partic¬ 
ularly  with  the  United  States.  Exports  in  the  first  nine 
months  of  the  year  were  slightly  higher  than  in  the  same 
period  of  1957  whereas  imports  were  down  by  1 1  per 
eent.  However,  it  should  be  recognized  that  the  mainte¬ 
nance  of  our  exports  in  1958  has  largely  been  due  to 
increased  shipments  of  wheat  and  of  such  unusual  items 
as  cattle,  uranium  and  aircraft.  Next  year  our  wheat  is 
likely  to  be  faced  with  increased  competition  as  a  result 
of  heavy  crops  in  the  United  States  and  other  exporting 
countries.  As  a  result  of  a  build-up  of  U.S.  herds  there 
may  be  a  lessened  demand  for  our  cattle.  Of  the  major 
eontributing  items  to  our  favourable  export  situation  in 
1958  uranium  alone  has  prospects  for  further  improve¬ 
ment  in  1959. 

You  will  gather  from  what  I  have  said  that  trade 
prospects  are  mixed  for  1959.  However,  if  the  recovery 
trend  in  the  U.S.  proves  decisive  then  one  can  expect  our 
exports  to  exert  a  mild  expansionary  influence  on  our 
economy.  Perhaps  I  should  say  frankly  that  resumption 
of  a  desirable  rate  of  growth  for  the  Canadian  economy  is 
dependent  on  recovery  and  expansion  of  our  traditional 
exports  of  products  of  our  mines  and  forests. 

CONSUMER  AND  CAPITAL  SPENDING 

Personal  disposable  income  has  continued  to  increase 
in  1958  despite  the  fact  that  we  have  had  a  large  number 
of  people  unemployed.  In  view  of  recent  wage  increases 
in  a  number  of  important  industries  this  upward  trend  is 
likely  to  continue  and  this  suggests  that  consumer 
spending  will  remain  on  a  high  level.  During  the  past 
year  consumer  spending  has  been  a  major  support  for 
the  economy  and  this  should  also  be  true  in  1959. 

New’  capital  investment  by  business  in  1958  has  been 
about  10  per  cent  below  the  1Q57  figure  and  a  further 
drop  appears  to  be  in  prospect  for  1959.  Re-establish¬ 
ment  of  a  decisive  growth  trend  could  alter  the  situation 
materially  but  it  should  not  he  overlooked  that  many 
Caoadian  mduatne*  have  excess  capacity. 


The  drop  in  total  capital  spending  has  not  been  nearly 
as  great  as  the  decrease  in  new  capital  investment  by 
business.  Increased  capital  outlays  by  governments  have 
offset  the  fall  in  business  expenditures  to  a  very  large 
extent.  Thus,  aggregate  capital  outlays  this  year  are 
expected  to  be  only  2  per  cent  below  the  1957  level.  As 
far  as  1959  is  concerned,  a  reasonable  assumption  would 
be  that  government  spending  on  schools,  hospitals, 
roads  and  other  social  assets  will  again  fill  a  large  part 
of  the  gap. 

HOUSE  BUILDING  AT  PEAK  LEVEL 

A  record  rate  of  residential  construction  has  been  an 
important  prop  to  economic  activity  throughout  1958. 
It  is  estimated  that  new  housing  starts  this  year  will  total 
at  least  155,000  units,  which  is  considerably  higher  than 
in  any  previous  year.  Continuance  of  a  high  level  of 
house  building  into  1959  seems  assured,  especially  as 
house  sales  have  been  good.  However,  doubt  exists  as 
to  w'hether  the  1958  pace  can  be  maintained  and  there 
are  strong  arguments  against  a  further  injection  of 
government  money  into  the  mortgage  market. 

BORDEN  COMMISSION  ON  ENERGY 

In  earlier  postw'ar  years  one  of  the  important  factors 
in  the  capital  investment  programme  has  been  the 
development  of  our  oil  industry.  More  recently  the  pace 
of  development  has  .slowed  dow'n  and  expectations  have 
been  that  this  slackening  in  the  oil  sector  would  be  offset 
by  further  expansion  of  the  natural  gas  industry.  Now, 
some  doubts  exist  on  this  score.  The  Borden  Commission 
on  Energy  in  its  preliminary  report  recommends  broad 
regulation  of  the  oil  and  gas  industry  and  the  ver\' 
possibility  of  such  regulation  is  bound  to  have  a  depres¬ 
sing  effect  on  investment  in  the  natural  gas  industry. 

Few  will  disagree  with  the  recommendation  for  a 
National  Energy  Board  but  there  will  be  wide  disagree¬ 
ment  with  the  powers  suggested  for  such  a  board.  The 
report,  if  adopted,  would  subject  the  oil  and  gas  industry 
to  bureaucratic  control — to  greater  regulation  than  exists 
for  any  other  major  industry. 

The  oil  and  gas  industry  involves  considerable  risks. 
Since  1946  companies  and  individuals  have,  poured  huge 
sums  into  development  of  the  industry  and  this  risk¬ 
taking  has  contributed  materially  to  Canada's  economic 
progress.  If  the  regulations  contemplated  by  the  Borden 
Report  had  been  in  existence  throughout  this  period  then 
development  of  the  industry  would  have  been  slov^ed 
down  considerably. 

The  Government  of  Canada  in  considering  implemen¬ 
tation  of  the  report  should  weigh  carefully  the  implica¬ 
tions  of  some  of  its  recommendations.  If  risk-taking  is 
discouraged  both  the  industry  and  Canada  as  a  w'hole 
will  suffer.  The  report  is  a  discouraging  document  for 
an  industry  that  has  been  a  pace-setter  in  Canada's 
postw'ar  development.  Canada  is  a  free  enterprise 
economy.  Relaxation  of  controls  follow'ing  the  w'ar  w’as 
a  major  factor  in  creating  an  economic  climate  favour¬ 
able  to  expansion.  To  the  extent  that  they  contemplate 
tight  control  of  an  essential  industri’  the  recommenda¬ 
tions  are,  in  my  opinion,  a  step  backw'ards. 

UNEMPLOYMENT  CONTINUES  WORRISOME 

To  summarize  my  comments  about  the  outlook.  I 
would  say  a  modest  upturn  in  economic  activity  is  under¬ 
way  and  expectations  are  that  this  trend  will  continue  in 
1959.  However,  a  rapid  acceleration  in  business  activity 
does  not  appear  to  be  in  prospect  and  is  not  likely  to 
develop  until  a  strong  revival  of  business  abroad  is 
reflected  in  an  expansion  of  our  export  trade.  This 
means  that  unemployment  will  continue  to  be  a  worri¬ 
some  factor  next  year.  It  looks  as  if  the  seasonal  peak, 
which  usually  occurs  in  March,  will  see  about  one  in  ten 
workers  unemployed  as  was  the  case  in  March,  1958. 
Furthermore,  the  same  degree  of  unemployment  will 
undoubtedly  bring  somewhat  more  hardship  than  last 
winter  since  some  of  (the  unemployed  w'ill  have  exhausted 
their  unemployment  insurance  benefits  and  personal 
savings. 

Throughout  the  postwar  period  Canada  has  made 
remarkable  progress  in  diversifying  her  production. 
More  and  more  products  formerly  imported  are  being 
made  in  Canada  but  even  so  the  expansion  of  our 
secondary  industry  is  not  as  great  as  we  would  like  to  see. 
Perhaps  attention  should  be  given  to  developing  positive 
incentives  to  speed  up  this  process.  Then,  again,  Cana¬ 
dians.  individual  and  corporate,  can  assist  by  review’ing 
their  buying  policies  and  purchasing  Canadian  products 
wherever  price  and  quality  are  competitive.  Another 
avenue  open  to  us  is  for  industry  to  examine  all  items 
imported,  including  parts,  to  see  if  we  cannot  manu¬ 
facture  such  items  here. 

THE  INFLATION  DANGER 

In  addressing  you  a  year  ago  I  spoke  of  the  danger  of 
creeping  inflation  and  the  need  for  maintaining  a  .stable 
currency  and  I  make  no  apology  for  reverting  to  it  today. 

It  may  seem  paradoxical  to  talk  about  inflation  when 
many  industries  are  operating  below  capacity  and  we 
have  a  good  deal  of  unemployment.  Yet,  deterioration 
in  the  purchasing  power  of  the  dollar  has  continued 
throughout  19,58.  Prices  have  continued  to  rise  and  a 
dollar  will  not  buy  as  much  today  as  it  did  a  year  ago. 

Reconciliation  of  the  objective  of  economic  growth 
and  maximum  employment  with  that  of  stable  money  is, 
in  my  view,  the  No.  1  economic  problem  facing  Canada 
today.  Our  economic  well  being  in  the  future  depends  on 
our  finding  a  way  to  achieve  both  of  these  objectives  at 
the  same  time. 

Full  employment  is  an  objective  we  have  pursued 
since  the  end  of  the  w-ar  with  a  considerable  degree  of 
success.  True,  we  fell  somewhat  short  of  this  ideal  in 
1958  but  on  the  whole  we  have  done  very  well. 

WHAT  ABOUT  STABLE  CURRENCY 

But  w’hat  about  the  other  side  of  the  coin  — a  stable 
currency.  Here,  we  have  fallen  far  short  of  success. 
Rather,  the  purchasing  power  of  the  dollar  has  fallen 
steadily  and  as  I  pointed  out  a  moment  ago  this  has  been 
true  even  in  the  past  12  months. 


THE 
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One  of  the  factors  in  this  is  that  the  instrument*  we 
have  used  to  encourage  production  have  been  monetary 
and  fiscal  devices  which  have  also  contained  the  seeds  of 
inflation.  So  engrossed  have  we  been  in  achieving  our ' 
full  employment  objective  that  we  shut  our  eyes  to  the 
fact  that  what  we  were  doing  could  not  help  resulting  in 
debasement  of  our  currency. 

The  time  has  come  for  Canadians  to  face  squarely  the 
question  of  whether  or  not  they  want  a  stable  dollar 
and  it  is  one  that  has  to  be  faced  not  only  by  the 
government  but  also  by  Mr.  and  Mrs.  Average  Citizen. 
In  the  final  analysis  it  will  be  the  Average  Citizen  who 
will  provide  the  answer.  If  he  decides  to  vote  in  favour 
nf  a  stable  dollar  he  will  have  to  recognize  that  there 
may  be  times  when  he  will  have  to  forego  short-term 
economic  gains  for  the  long-term  benefits  of  a  currency 
which  retains  its  purchasing  power. 

In  my  remarks  so  far  I  have  implied  that  we  have  a 
choice.  Taking  the  short-term  viewpoint  this  may  be  the 
case  but  if  one  is  looking  at  the  long  term  welfare  of  the 
Canadian  economy  there  is  really  no  alternative  to  a 
policy  directed  toward  maintaining  a  stable  currency. 

Creeping  inflation  will  not  assure  us  full  employment 
or  sustained  economic  growth.  Recent  experience  is 
proof  of  this.  Inflation  begets  booms  and  booms  beget 
recessions. 

CREEPING  VS.  GALLOPING  INFLATION 

Economic  historv  is  replete  with  examples  of  the  evils 
and  destructive  powers  of  inflation.  Canadians  are  in¬ 
clined  to  feel  that  it  cannot  happen  to  them,  but  in  this 
respect  they  may  he  over-confident.  The  only  difference 
between  creeping  and  galloping  inflation  is  that  w'ith  the 
former  kind  the  crisis  or  day  of  reckoning  is  slow'er  in 
developing.  Those  who  favour  creeping  inflation  assume 
that  people's  habits  in  handling  money  will  not  he 
greatly  affected  if  its  value  is  eroded  away  a  little  bit  at  a 
time.  This  view,  it  seems  to  me.  underrates  the  intelli¬ 
gence  of  most  Canadians.  If  people  become  convinced 
that  depreciation  of  the  currency  is  to  continue  indefi¬ 
nitely  then  we  are  in  for  real  trouble.  A  general  expecta¬ 
tion  of  inflation  can  be  a  great  accelerator  of  inflation. 

The  experience  of  the  past  year  indicates  that  the  fear 
of  inflation  is  real.  How  else  do  you  explain  the  inflated 
stock  market  prices  and  the  decline  in  bond  prices? 
Government  bonds  now  yield  a  larger  return  than  many 
common  stocks  and  this  is  due,  in  part,  at  least,  to  th* 
expectation  of  further  inflation.  In  fact,  the  situation 
both  in  Canada  and  the  United  States,  more  particularly 
in  the  latter,  has  all  the  earmarks  of  a  minor  flight  from 
the  dollar. 

FANNING  THE  INFLATIONARY  FIRE 

Fiscal  and  monetary  policy  in  Canada  in  the  past  '.  ear 
has  had  a  strong  inflationary  bent.  In  fact.  I  I'enture  to 
predict  that  the  huge  expansion  in  the  money  supplv  that 
has  taken  place  has  sown  the  seeds  for  more  inflation  in 
the  future. 

Not  only  have  we  had  a  large  expansion  of  the  money 
supply  but  also  increased  government  spending  and 
deficit  financing.  These  also  are  inflationary  instruments. 
The  kindling  for  the  inflationary  fire  has  been  laid  and  it 
will  not  take  much  of  a  breeze  to  make  it  hurst  into  flame. 

Canadian  bank  deposits  rose  by  $1,250  millions 
between  April  and  October.  This  came  about  mainly 
through  the  purcha.se  of  government  bonds  by  the 
hanking  system.  Net  new  borrowings  by  the  government 
during  this  period  totalled  $950  millions,  w'hich  means 
that  $300  millions  were  purchased  by  the  banks  from  the 
public.  This  is  another  indication  of  a  flight  from  fixed 
income  securities.  Deficit  financing  is  inflationary  at 
any  time  but  doubly  so  when  the  funds  are  raised  by  way 
of  sale  of  bonds  to  the  banking  system. 

DECISIVE  ACTION  IS  NEEDED 

What  are  we  going  to  do  about  this  inflation  problem? 

A  solution  of  the  problem  is  going  to  require  the 
co-operation  of  all  segments  of  the  community — govern¬ 
ments,  business,  labour,  agriculture  and  investors. 

The  first  and  foremost  requirement  is  decisive  action 
by  the  government  to  put  a  stop  to  the  inflationary  pro¬ 
cess  and  this  entails  a  revision  of  monetary  and  fiscal 
policies.  There  is  not  much  sense  in  appealing  to 
business,  labour  and  others  to  hold  the  line  against 
inflation  if  the  policies  of  the  government  are  creating 
inflationary  pressures  w'hich  make  holding  the  line 
difficult  or  impossible. 

I  fully  appreciate  that  inflation  has  been  popular  in 
some  sections  of  the  community  and  governments  must 
concern  themselves  with  the  political  as  well  as  the 
economic  consequences  of  their  actions.  But  the  Cana¬ 
dian  people  need  to  be  told  what  the  stakes  are — what 
the  consequences  of  continued  inflation  will  be. 

Statesmanship  rather  than  political  action  is  needed. 
Given  leadership  I  am  sure  that  the  Canadian  people 
will  choose  the  right  road. 


Mr.  Ltmihert  in  addre.ssinS  the  meeting 
said  in  part:  — 

From  a  banking  point  of  view,  this  ha*  been  a- year 
of  expanding  resources  with  business  and  personal 
savings  deposits  showing  a  growth  rate  of  impressive 
size.  As  you  would  expect  w'c  have  participated  in  this 
expansion  of  deposits,  but  I  am  pleased  to  report  it 
goes  further  than  this  for  w'e  have  increased  our  share 
of  the  market  to  a  worthwhile  extent. 

Progress  recorded  in  the  twelve  months  ended  October 
31st  was  the  greatest  in  the  history  of  the  Bank.  In  ever>’ 
department  we  have  shown  increases. 

EARNINGS 

The  statement  of  undivided  profits  shows  earnings  of 
$9.8  millions,  after  deduction  of  operating  expenses, 
depreciation,  and  provision  for  contingencies.  This  is  an 
increase  of  20%  over  the  previous  year. 

After  providing  $5  millions  for  income  taxes.  .$950 
thousands  more  than  in  the  previous  year,  net  profit 
amounts  to  $4.7  millions,  an  increase  of  $664  thousands. 
This  is  equivalent  to  $2.37  a  share  a*  compared  writh 
$2.04  a  share  last  year. 


Higher  volume  in  all  departments  has  been  th« 
principal  factor  in  the  improved  earning  results  Income 
from  our  earning  assets  was  up  as  w'e  have  had  more 
money  invested  in  loans  and  securities,  but  the  average 
interest  yield  on  these  assets  was  slightly  low'er  than  las* 
year. 

DEPOSITS 

Deposits  are  the  main  source  of  funds  which  voitf 
Bank  has  available  for  loans  and  to  invest  in  securities. 
Our  rate  of  growth  depends  almost  entirely  on  our  ability 
to  attract  additional  deposits  and  the  extent  to  which  we 
are  successful  in  this  reflects  the  standard  of  service  which 
members  of  our  staff  provide.  In  the  circumstances  it  is 
particularly  gratifying  to  report  that  deposits  rose  during 
the  year  by  $358  millions  or  28  per  cent.  Not  only  did  the 
dollar  volume  of  deposits  rise  sharply,  but  the  number  of 
depositors  showed  an  impressive  increase. 

Total  deposits  as  at  the  end  of  the  fiscal  year  amounted 
to  $1,653  millions.  The  increase  of  $358  millions,  which 
1  have  already  mentioned,  w’as  almost  equally  divided 
between  personal  savings  deposits,  other  Canadian 
deposits,  and  deposit*  in  foreign  currencies. 

ASSETS 

Total  assets  rose  b>’  $361  millions  during  the'  year  to 
$1,743  millions.  This  is  an  increase  of  26  per  cent.  Our 
assets  have  climbed  more  than  .50  per  cent  in  the  last 
four  years. 

Once  again  the  balance  sheet  shows  a  strong  liquid 
position.  Cash  resources  amount  to  $278  millions,  an 
increase  of  $24  millions,  and  are  equivalent  to  16.8  per 
rent  of  deposit  liabilities. 

SECURITIES 

Subject  to  maintaining  a  proper  rash  reserve,  vou* 
Bank  endeavours  to  keep  its  funds  fully  employed.  It  i* 
not  surprising  therefore  that  our  holdings  of  investments 
increased  sharply  since  available  funds  rose  more  rapidW 
than  the  demand  for  current  loans.  Holdings  of  Govern- 
ment  of  Canada.  Provincial.  Municipal  and  other  bond* 
at  the  end  of  the  fiscal  year  stood  at  $557  million*,  an 
increase  of  $182  millions  or  48  per  cent. 

CURRENT  LOANS 

Whereas  available  weekly  statistics  indicate  that 
aggregate  current  loans  nf  all  hanks  declined  somewhat 
last  year,  current  loans  of  The  Toronto- Dominion  Bank 
were  $41  millions  higher  at  the  end  of  October,  amounting^ 
to  $626  millions.  In  my  address  a  year  ago.  I  commented 
that  “the  consideration  which  this  Bank  has  shown  to  it* 
loaning  customers,  both  large  and  small,  during  the  period 
of  strong  credit  demand  is  showing  results  in  terms  of  good 
will,  which  augurs  well  for  the  future".  The  loan  trend  of 
the  past  year  and  the  increase  in  the  number  of  borrowing 
accounts  bears  this  out.  As  a  result  of  the  build-up  in  one 
deposits  we  are  in  an  excellent  position  to  take  care  of  ih» 
expanding  need*  of  our  present  borrowing  customer*  and 
take  on  new  loan  accounts. 

N.H.A.  MORTGAGES 

The  Bank  continues  to  take  an  active  part  in  th* 
financing  of  new  residential  construction.  Our  holding-* 
of  N.H.A.  mortgages  rose  bv  $26  millions  during  the  year 
to  $66.5  millions.  However,  our  actual  advances  on 
N.H.A.  mortgages  were  considerably  greater  than  thi* 
increase  indicates  since  principal  repayments  and  sale* 
of  mortgages  amounted  to  $7.5  millions. 

Outstanding  commitments,  for  which  funds  will  b« 
advanced  when  construction  of  the  various  properties 
reaches  the  stage  where  draws  can  be  made,  total  $21.5 
millions. 

TIME  FOR  RE-ASSESSMENT 

As  we  stand  on  the  threshold  of  a  new  year  it  is  timelr 
to  pause  for  a  re-examination  of  our  position  and  for  a 
look  at  the  direction  in  which  we  appear  to  he  heading. 
If  . we  are  serious  about  the  importance  of  maintaining  the 
value  of  our  dollar,  and  I  believe  we  are.  we  must  be  sure 
we  pay  it  more  than  lip  service.  It  is  a  sobering  thought 
that  our  economy  is  being  buttressed  by  spending  of 
governments,  resulting  in  heavy  deficits.  When  govern¬ 
ments  over-spend  revenues  they  must  compete  in  the 
market  for  the  savings  of  the  people  t-o  make  up  the 
difference  and  this  conflicts  with  -  and  tends  in  ever- 
increasing  part  to  replace  investment  of  the  private 
sector.  The  danger  lies  not  only  in  the  inflationary  aspect 
of  deficit  financing  but  also  in  the  difference  for  which  the 
money  is  spent.  Broadly  speaking.  Government  spend¬ 
ing,  necessary  and  all  as  much  of  it  is.  goes  into  non¬ 
productive  things  whereas  private  capital  investment  it 
largelv  for  productive  purposes. 
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Another  hard  economic  fact  which  we  have  to  face  i* 
that  our  resource*  are  not  limitless.  It  is  desirable  that 
W'e  should  set  our  sights  high  and  the  aim  of  most  Cana¬ 
dians  is  for  a  standard  of  living  at  least  equal  to  that  of 
our  neighbours  in  the  United  States.  How'ever,  we  should 
recognize  that  the  standard  of  living  of  any  nation  i* 
governed  by  its  productivity  and  the  U.S.  economy  i* 
more  productive  than  ours. 

It  is  not  easy  to  live  alongside  a  country  a*  large  m 
population  and  as  wealthy  as  w'e  have  to  the  south  of  u*. 
There  is  a  danger  in  overlooking  that  differences  do  exist. 
We  are  a  young  country  and  a  vast  cotintry  With  a  fin* 
potential  but  we  are  as  yet  sparsely  settled  and  we  do 
not  have  the  accumulated  w-ealth  of  some  of  our  friends. 
The  gap  between  the  w'ealth  and  productive  capacity  of 
Canada  and  the  United  States  is  real  and  cannot  b* 
ignored.  We  cannot  indulge  ourselves  to  the  extent  they 
can  and  we  are  foolish  if  we  try.  There  is  a  tremendou* 
amount  to  be  done  in  this  country  and  if  we  are  to  con¬ 
tinue  a  reasonable  rate  of  development  and  create  th* 
job  opportunities  necessary  to  take  care  of  the  larg* 
group  of  young  people  who  will  be  coming  on  to  th* 
labour  market  over  the  next  few  years,  we  will  have  to 
use  our  financial  resources  a^  wisely  as  possible.  Even 
then  we  shall  continue  to  be  dependent  upon  outside 
capital  to  assist  in  maintaining  a  satisfactory  rate  of 
growth,  but  our  objective  must  he  to  do  more  and  more 
ourselves.  This  places  upon  us  the  great  responsibility  to 
assure  that  we  are  not  adding  too  many  frills  to  our  life 
pattern  and  not  setting  up  too  many  competitor*  for  th« 
available  savings. 
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